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Schedule A: Financial Assets
Forthe year Ended December 31,2019

vaeqa pased on  mierest ang

Market Dividend
Quotations at Income
Name of Issuing Entity and Description of Each Amounts Shown inthe Balance Sheet Receivedand
Issue No. of Shares Balance Sheet Date Accrued
Short-term deposit (cash equivalents)
Peso denominated short term deposit 549,906,616 32,013,620
U.S. Dollar dencminated short term deposit 150,750,931 2,335,864
700,657,546 34,349,484
Short-term cash investments
.S, Dollar dencominated short term investments 111,632,086 -
Peso denominated short term investmenis 70,000,000 -
181,632,086 -
Available-for-sale financial assets
Philodrill 566,720,000 5,667,200 5,667,200
Seafront 15,544,911 34,354,253 34,354,253
Globe Telecom 1,013 2,026,000 2,026,000
ACR Mining Corporation 21,268,769 21,268,769 21,268,769
Alsons Development & Investment Corp. 22,000,000 2,200,000,000 2,200,000,000
Eagle Ridge Golf and Country Club 511 86,450,000 86,450,000
Pueblo de Oro Development Corporation 2 800,000 800,000
625,535,206 2,350,666,222 2,350,666,222
TOTAL FINANCIAL RSSETS 625,535,206 3,232,955,855 2,350,666,222 34,349,484




SCHEDULE B - Accounts Receivable from Directors,Officers,Employees,Related Parties and Principal Stockholders

(Other than Affiliates)

For the Year Ended December 31, 2019

Beginning Non- Ending
Name and Designation Balance Additions Collected | Written-off Current Current Balance
ACR
Aguilar, Tessie - 22,440 22,440
Galila, Glenn - 6,000 6,000
Espanol, Benjamin 10,000 12,500 22,500
Manpalaz, Ma. Cleofas R 8,000 8,000 -
Others 1,161 1,161
Relucio, Clara R - 2,000 2,000
Rupisan, Basilio R 14,200 14,200
Simon, Jennifer 4,200 4200 -
Saldivar, Jun Jr, M 17,358 17,358 -
Zarate, Emmanuel M - 14,650 14,650
53,758 44,101 29,558 - 82,951

Alsons Land Corporation
Saliba, Cecille R 13,000 13,000
QOthers 44,203 44,203
Hechanova, Jose Ma. Antonio M 11,927 11,927
Roa, Susan V., R 90,947 9,000 81,947

160,077 - 9,000 - 151,077
Sarangani Encrgy Corporation
Abrot, Jeannie A. 26,062 16,062 10,000
Abueva, Denie B. 3,514 10,478 3,514 10,478
Aceberos, Stanly P - 36,559 36,559
Alagos, Glenn Mark C. 950 950 -
Alba, Christine Juvin B. 3,497 3,497 -
Alboroto, Joseph T. S 332,262 57,571 274,691
Alcala, Cris Mae Rose C. 99,900 99,900 -
Alcaraz, Estelita M. 105,942 35,059 70,883
Allawan, Aura Shane C. R 2 102,478 2 102,478
Allawan, Maximiano F. 2,239 2,239 -
Almazan, Rodjeck M. - 748 748
Anas, Dave A. 15,400 15,400 -
Apostol Jr., Eduardo A. - 3,735 3,735
Adquino, Ralph Benigno S. S 317,082 51,940 265,142
Asuero, Fritz B. 269,431 2,009 267,422
Atas, Adrian B, - 361 - 361
Aton, Joel E. M 30,932 4,759 35,691
Bagarinao, Shane L. 328,762 54,071 274,691
Balboa, Lumen P. - 3,625 3,625
Balinas, Ann Marie Roselle D. 3312 3,312 -
Bandi-anom, Jay-ar 3,136 3,136 -
Batac, Irene G. - 101,992 101,992
Beduya, Cindy I. 2,590 2,590 -
Beljeda, Efren Caesar C. 316,124 55,805 260,319
Beltran, Cesar T, Jr, 3,614 3,614
Bitong, Jason Silverio B. 43,811 23,853 19,958
Buctuan, Jaime B. Jr, 40,449 21,943 18,506
Burgos, Romeo M. - 3,347 3,347
Cabarce, Isagane C. - 9,483 9,483
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SCHEDULE B - Accounts Receivable from Directors,Officers,Employces,Related Parties and Principal Stockholders

(Other than Affiliates )

For the Year Ended December 31, 2019

Beginning Non- Ending
Name and Designation Balance Additions Collected | Written-off Current Current Balance
Camara, Jimmy D. - 180,224 180,224
Caminero, George L. - 14,450 14,450
Caminse, Ria Mae - 4,883 4,883
Campos, Lyh Benzyl C. - 317,305 - 317,305
Canonigo, Efren Jr. S 254,401 54,518 199,883
Catapang, Cherrie L. 400 150,000 400 150,000
Cereno, Aiza L. - 66,834 - 66,834
Cobol, Christine Juvin A. - 1,107 1,107
Cudilla, Edward Anthony G. 3,700 3,700 -
Dableo, John H. - 13,006 13,006
Danao, Arc Dio G. 69,141 200,322 269,463
Datu, Noel A. - 3,625 - 3,625
De Jesus, Cyngrade V. 299,847 48,205 251,642
De Leon, Reginald L. 8,693 8,693 -
Defante, Charmagne Joy 302,587 302,587
Del Rosario, Paul Richard M. R 12,056 9,687 2,369
Dela Baryo, Lino L. 68,033 37,710 30,323
Delmo, Roxanne R, R 60,382 53,576 6,806
Delos Santos, Joel E. S 288,015 47,308 240,707
Dema-ala, Leonelo L. R 13,279 11,725 1,554
Donato, Benna Jayne A. R 715 4,737 715 4,737
Denolan, Ronald C. 4,670 4,670
Dulla, Maria Lourdes F. - - -
Dunaran, Jerson D. 501 1,528 501 1,528
Dupio, Gilbert S. 8,776 8,776 -
Ebrahim, Haron G. - 8,296 8,296
Ebus, Alvin A. 2,400 2,400 -
Enriquez, Emmanuel O. 3,574 1,586 1,988
Ensomo, Edsel P. 256,983 58,189 198,795
Esberto, [an Kesniel 271,916 56,483 215,433
Espadilla, Cecilio O. Ir. S 381,495 381,495 -
Espanol, Benjamin Jr. S 171,508 65,928 105,580
Espra, Matvin B. R 23,781 23,781 -
Estorque, Mary Jane P, 8 328,762 3,177 331,939
Esurena, Charlene N. - - -
Fababier, Awardson - 287,738 287,738
Flauta, Allan §. Ir. 16,576 13,576 3,000
Flores, Ludy C. - 96,533 96,533
Flores, Erick R. 63,316 33,594 29,722
Fucoy, Nicardo R. 8} - - -
Gabas, Ramon Caezar P, R 5,569 5,569 -
Gacal, Franc Joshua I. - 138,316 138,316
Gallano, Jayson R, - 316 316
Garcia, Renante M. R 118,825 118,825 -
Gaturian, Kimberly T. 250,142 61,654 188,488
Glang, Victor N. R 27,863 407,731 435,594
Gonzales, Alfred Ma. M. - 7,250 7,250
Gonzales, Gregorio S. Jr. M - - -
Gregorio, Mark Oliver G. R 9,459 9,459 -
Hamoy, Norma J. 143,819 116,119 27,700
Honor, Mark Timothy B. - 288,778 - 288,778
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SCHEDULE B — Accounts Receivable from Dircctors,Officers,Employces,Related Parties and Principal Stockholders

{Other than Affiliates )

For the Year Ended December 31, 2019

Beginning Non- Ending
Name and Designation Balance Additions Collected | Written-off Cutrent Current Balance
Imalay, Alex C, 330 330 -
Infante, Russell A. - 29,325 29,325
Isla, Alamada M. 46,186 46,186 -
Jamili, Leodie M. R 5,017 5,017 -
Labao, Archimedes C. S 302,624 55,805 246,819
Ladaran, Em B. s 280,391 47,512 232,879
Lara, Maria Jiji 1,300 3,789 1,300 3,789
Ledesma, Rochie H. R 3,360 290,333 3,360 290,333
Legaspi, Lovely Jane Abigael F, - 355,935 355,935
Lepardo, Frederick S. 11,728 2,540 14,268
Linogao, Jeed R. S 250,319 47,146 203,173
Loking, Nelson C. - 292,554 292,554
L.omongo, Jynelle Q. 25,000 25,000 -
Lopez, Rocher D. S 293412 75,844 369,256
Macagcalat, Rajiv S, - 869 869
Maglasang, Russel G. - 4,333 4,333
Magnabijon, Michael Nelson R. 956 956 -
Mahinay Sr., Ronald M. - 24,730 - 24,730
Mahor, Israel R, - - -
Majaducon, Ryan Jay E. 47,713 29,430 18,283
Manansala, Loren A. S 271 271 -
Maningo, Charmaine Joyce S, 260,319 7,607 252,712
Maningo, Ram Kenneth - 20,833 20,833
Manlangit, Norman U. s - 298,015 - 298,015
Matampac, Mark Anthony S. - 4,200 4,200
Mediavilla, Argie C. 270,142 44,220 225,922
Megrenio, Mary Shower M. S 21,050 284,362 305,412
Megrenio, Renante P, S 252,755 52,872 199,883
Mendoza, Karla Jean V. R 2,250 2,250 -
Mercado, Elsa J. M 2,149 2,149
Miano, Nicher - 8,950 8,950
Mirasol, Glyzah Mae T. R 64,250 61,469 2,781
Molinos, Jose Rey L. 329,239 54,548 274,691
Monterde, Joel F. R 40,571 9,824 30,747
Morante, Harley Marvin C. 3,174 311,642 3,174 311,642
Murillo, Renie T, S 247,326 247,326 -
Nale, Charlito D. 577 41,352 577 41,352
Navalta, Ramon B, - 7,087 7,087
Necesario, Juan E. 30,000 30,000 -
Ng, Krystle Shane - 2,534 2,534
Nocos, Joseph C. 0 9453 9,453
Ola-a, Michael C. 490 490 -
QOlvida, Casimiro V. M 11,576 8,211 3,365
Orellanida, Kirbie B. 17,240 11,035 28,275
Orquina, Lilian B. 10,822 12,500 10,822 12,500
Others - 7,250 - 7,250
Paglinawan, Julius T. S - - -
Palma, Mifel Japely S. - 326,946 - 326,946
Paramo, Joel G. S 105,580 73,280 32,300
Parantar Jr., Simplicio B. 14,063 21,712 35,775
Pasion, Romiro V. S 168,658 17,402 151,256
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SCHEDULE B — Accounts Receivable from Directors,Officers,Employecs,Related Parties and Principal Stockholders

(Other than Affiliates )

For the Year Ended December 31, 2019

Beginning Non- Ending
Name and Designation Balance Additions Collected | Written-off Current Current Balance

Pat, Alln P. 9,170 9170
Pechon, Ceferino R. R - - -
Pecolados, Randy 35,579 24,993 10,586
Peconcillo, Rolando T. Jr. - 743 743
Perez, Nonito R. - 2,358 2,358
Porras, Kevin A. 76,809 20,338 56,471
Puas, Norguiadz S. 14,213 4,291 9,923
Ramos, Rona R. 339,886 91,058 248,828
Raqueno, Michelle Ross G. 39,568 35,692 3,876
Rendon, Michael - 6,770 6,770
Rinos, Cesar Dwight E. 43,991 43,991 -
Rosacena, Welmer P. 265,131 16,438 281,569
Rosario, Kyle Vincent T. - 3,625 3,625
Sabado, Sherrie Lyn F. 11,200 11,200 -
Sabanal, Erick E. - 33,832 33,832
Saise, Japheth R. 1,462 1,462 -
Salihol, Edna L. - 422 422
Samson, Earl John T. 279,418 53,891 225,527
Sarmiento, Jonald B, - 8,094 §,094
Seno, Seth 8. 8 229,574 51,513 178,061
Serato, Edward P. 8 237,850 66,692 304,542
Silva, Justine Jose Allan P. S 319,590 230,420 89,170
Simbulan, Sharon G. 2,200 2,200 -
Simoen, Jennifer S. - 17,445 17,445
Sobretodo, Angelito O. 5,583 7,500 5,583 7,500
Son, Reynold Y. 17,799 14,066 3,733
Soterio, Amalia A, 45,235 11,190 34,045
Suan, Alex M. R 20,000 31,571 20,000 31,571
Suarez, Laurenz Julian - 20,000 20,000
Sugal, Fredie C. - 28,631 28,631
Sun, Elan Jay L. R 19,401 316,124 19,401 316,124
Tagalogon, Harley J. 271,005 60,327 210,678
Talaugon, Billy D. 329,239 54,548 274,691
Tandoy, Reggie 8. - 100 100
Tapan, Eiffel Germaine G. R 23,583 14,060 9,524
Tesoro, Bernalita D. 4,320 1,047 5,367
Tito, Janaisha Bai M. s 320,427 7,945 312,482
Tolentino, Allan P, R 20,000 20,000 -
Valdehueza, Halley Bryan P. s 243,676 116,916 360,592
Valderama, Alex N. S 338,130 95,826 242,304
Zamora, Bernardo N. M - - -
Zuriaga, Kristian T. - 18,678 18,678

11,794,485 5,929,418 3,467,406 - - 14,256,496
SOUTHERN PHILIPPINES POWER CORPORATION
Balladares, Andy Oliver J. S 166,979 166,979 -
Bemabe Jr., Paulino D, 5 85,571 85,571 -
Bonayon, Edgardo L. 3 194,626 36,323 158,303
Hamoy, Norma D. M 4,392 4,392
Lisondra, Llewellyn R. s 35 35 -
Pacson, Arturo P. S 131,077 46,438 84,639
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SCHEDULE B~ Accounts Receivable from Directors,Officers,Employees,Related Parties and Principal Stockholders

(Other than Affiliates )

For the Year Ended December 31, 2019

Beginning Non- Ending
Name and Designation Balance Additions Collected | Written-off Current Current Balance
Parrefio, Rey S. 5,720 6,720 -
Saragena, Honoriolito E. S 122,487 122,487 -
Sevilles, Edgar D. 0 7,241 7,241
719,127 - 464,553 - - 254,575
WESTERN MINDANAQG POWER CORPORATION
Aba-a, Jonathan B. 20,000 20,000 -
Banaag, John P, S 20,833 5,000 25,833
Banaag, Ma. Melissa Margaret A. S 10417 15,000 10,417 15,000
Basilio, Albert B. 8 8,333 1,250 9,583
Camacho, Chester Jan D. - 11,510 11,516
Castro, Rosnina S. 5,572 [3,720 21,292
Contreras, Oscar Banadict 111 E. M 200 200 -
Cabug-os, Danile C. 178,643 67,216 111,427
Datu, Noel A. S 200 200 -
Dauba, Cesar T. Jr. R 20,833 20,333 -
Dela Fuente, Benjamin P. - 3,625 3,625
Delgado, Vermar A. - 10,000 10,000
Dionio, Alan Leroy S 34,167 37,500 34,167 37,500
Donato, Archimedes B. 56 56
Ecla, Ma. Arlene A. 296,278 53,574 242,703
Espinosa, Joy F. 3 221,772 63,353 158,419
Gloria, Danilo R. - 11,804 11,804
Guadalupe, Rogelio Jr. H R 6,750 5,000 11,750
Lara, Maria }liji 12,568 12,568 -
Llorente, Thesalonica T. R 12,500 12,500
Lozano, Teresita B. M 4,126 1,328 2,798
Maglasang, Russel G. - 8,458 8,458
Marin, Christopher Petronio M 6,672 6,672
Mata, Reynold DG 11 2,567 2,567 -
Monteron, Leonil L. S 199,883 65,453 134,430
Porillo, Reynaldo A. R 1,026 1,026 -
Revantad, Amedeo E 5 300,618 33,504 267,114
Rivera, Alimodin S. R 1,105 934 171
Sevilies, Edgar D. 62,057 1,323 60,734
Simbulan, Sharon G. R 25 25 -
Simon, Jennifer S, 10,502 10,502
Soterio, Amalia A. R 13,149 13,149 -
Tan, Melanie Rose C. - 3,625 3,625
Torrgjon, Jose Marie T, M 122,247 36,500 158,747
Tungpalan, Ruben G. - 1,423 - 1,423
Varias, Lorenzo F, R 10,294 9,919 375
1,583,393 166,415 411,756 - - 1,338,052
Conal Holdings Corporation
Others 38,875 13,700 52,575
38875 13,700 - - - 52,575
MAPALAD POWER CORPORATION
Abgjo, Gary 10,817 10,817 -
Abejo, Sherwin L., 45,305 36,796 8,509
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SCHEDULE B - Accounts Reccivable from Dircetors,Officers,Employces,Related Parties and Principal Stockholders
(Other than Affiliates )
For the Year Ended December 31, 2019

Beginning Non- Ending
Name and Designation Balance Additions Collected | Written-off | Current Current Balance
Ansing, Bernard C. 7,077 54,547 7,077 54,547
Aya-ay, Pableo R - 15,119 15,119
Balbutin, Melanic 24,500 24,500 -
Bontuyan, Rodel F. 3,744 2,187 1,557
Blancaflor, Fernando B. 237,133 53,981 183,152
Chabon, Mariel Alexandra 665 665
Chambers, Clint Robert L. R 5017 1,726 1,002 5,741
Dolorican, Judy $ 302,587 56,928 245,659
Echavez, Irenco Edmund E. R 6,733 10,100 16,833
Israel, Brian Eric P, 18,893 18,893
Malayao, Roger G. R 3,333 3,333 -
Megrino, Dana G. 731 731
Morito, Leonardo J. S 173,244 67,664 105,580
Others 6,605 6,605
Pijo, Kate Kimberly 8. 1,594 1,594
Ramilo, Ruben B. M - 10,837 10,837
Remocaldo, Amel D, R - 2,132 2,132
Sampuang, Alan G. s 199,883 199,883 -
Saragena, Julius E, R 16,125 16,125 -
Tiongeo, Librada C 1,394 1,394
Villena, Carl Roy B. R 4,387 4,387 -
Yano, Crisanto D. - 98,719 98,719
1,039,885 223,062 484,680 - 778,267
KAMANGA
Allawan, Maximiano F, M 111,080 78,780 32,300
111,080 - 78,780 - 32,300
SIGUIL HYDRO POWER CORP.
Lisondra, Llewelyn R. 162,964 45,728 117,235
Gasque, Mohajirah A, 78,164 78,164
Tatel, Michael 11,781 11,781
Murillo, Renie T. 15,000 5,000 10,000
- 267,909 50,728 - 217,180
APMC
Abrot, Jeannie R - 12,700 12,700
Sevilles, Edgar M - 95,005 95,005
- 107,705 - - 107,705
TOTAL 15,500,679 6,752,308 4,996,462 - 17,271,178
Designation
R —Rank and File M — Manager

S - Supervisory

O «~ Officer (Executive Office & Vice President)
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ALSONS CONSOLIDATED RESQURCES, INC.
Schedule I: Computation of Public Ownership as of December 31,2019

Number of Shares

% to Total % to Total

170 Shares Common 1/0 Shares  Preferred
Number of Shares Issued and Qutstanding 6,291,500,000 5,500,000,000
DIRECTORS:
TOMAS L ALCANTARA 0.0000% i
EDITHA 1. ALCANTARA 0.0016% 100,000
ALEJANDRO 1. ALCANTARA 0.0000% i
ARTURD B, DIAGD JR. 0.0000% 1
TIRSO G. SANTILLAN JR, 0.0000% |
RAMON T, DIOKNO 0.0000% 1
CONRADO C. ALCANTARA 0.0000% 1
HONORIO A. POBLADOR III 0.000:0% 100
JACINTO C. GAVINO JR. 0.0000% 1
JOSE BEN R. LARAYA 0.0000% 100
THOMAS G. AQUINO 0.0000% 100
SUB-TOTAL 0.0016% 100,307
OFFICERS:
TOMAS I. ALCANTARA PRESIDENT 0.0000% -
TIRSO G. SANTILLAN JR. EXEC. VICE PRESIDENT 0.0000% -
EDITHA 1. ALCANTARA TREASURER 0.0000% -
ROBERT F. YENKO CHIEF FINANCIAL OFFICE 0.0000% -
ROBERTO SAN JOSE CORPORATE SECRETARY 0.0080% 500,000
ANGEL M. ESGUERRA 111 ASST. CORPORATE SECRI 0.0000% -
SUB-TOTAL 0.0080% 500,000
PRINCIPAL STOCKHOLDERS:
ALSONS CORPORATION 41.2100% 2,592,524,072 100% 5,50:0,000,000
ALSONS POWER HOLDINGS CORP. 19.8700%  1,249,999,599
ALSONS DEV'T & INVESTMENT CORP. 12,8900% 1,188,524,026
SUB-TOTAL 79.9700%  5,031,047,687 5,500,000,000

TOTAL SHARES HELD BY DIRECTORS, OFFICERS, PRINCIPAL
STOCKHOLDERS & AFFILIATES 79.9796%

5,031,648,004

100% 5,500,000,000

TOTAL NUMBER OF SHARES OWNED BY THE PUBLIC 20.0204%

1,259,851,996




ALSONS CONSOLIDATED RESQURCES, INC,
2286 Chino Roces Ave,, Makati City

Schedule of Retained Earning Available for Dividend Declaration

12/31/19

Figures based on

Parent Company

Audited Financial

Statements)

Unappropriated Retained Earnings, beginning P182,722,660
Add: Adjustment from Appropriated te Unappropriated 200,000,000
Less: Net loss incurred during the year (160,644,770)
Dividends declared during the year (130,230,000)
Retained Earnings Available for dividends declaration as at December 31,2019 Php91,847,890

Note: in accordance with SEC Financial Reporting Bulletin No. 14, the reconciliation is based on the separate/parent company
Sfinancial statements of Alsons Consolidated Resources, Inc.
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EXHIBIT 3

ADDITIONAL SCHEDULES/
BREAKDOWN OF ACCOUNTS

DECEMBER 31, 2019



Additional Schedules
Balance Sheet

1. Accounts Receivable: Breakdown of Accounts Receivable as of December 31, 2019

Accounts Receivable — Trade

Advances to Affiliates / Joint Ventures

Retention Receivable

Accounts Receivable — Others:
Advances to contractors and suppliers
Advances to officers and employees
Advances for Business expenses
Miscellaneous and other Receivables

Total Accounts Receivable

Less: Allowance for doubtful accounts

Accounts Receivable — Net

2. Prepaid Expenses and Other Current Assets as of December 31, 2019

Deposits in Interest Reserved Accounts
Input Tax

Creditable Withholding Tax

Other Prepayments

3. Accounts Payable and Accrued Expenses as of December 31, 2019

Accounts payable

Accrued expense

Interest payable

Dividends payable

Cutput tax and withholding tax payable
Retention payable

Contract liablity

Advances from customers

Current portion of lease liability

Other current liabilities

Total Accounts Payable & Accrued Expenses

P1,725,649,160

1,472,764,171
24,455,481

4,289,794
17,271,177
2,187,147
16,947,250

3,263,564,180
(83,435,820}

P3,180,128.360

P968,735,875

4,899,455
242,339,158
172,220,990

P1,388,195,478

P2,624,697,46]
807,102,364
316,267,945
144,000,000
217,256,721
102,775,438

26,432,000
30,508,363
11,008,135
200,601,862

4,480,650,789




Income Statement

1. Breakdown of Revenues and Cost of Goods Sold and Services (December 31,2019)

Revenues Cost
Continuing Discontinued Continuing Discontinued
Real Estate P2,806,925 £3,198,806
Services 6,793,289,173 4,236,965,190
Total P6,796,096,098 PO P4,240,163,996 PO
2. Operating and Administrative Expanses for the year ending December 31, 2019
Continuing Discontinued
Personnel costs P213,161,127
Outside services 71,456,162
Depreciation and amortization 70,960,864
Taxes and licenses 59,629,323
Marketing exoense 42,596,992
Transportation and travel 25,567,750
Utilities 15,722,075
Directors and executive fees and bonuses 5,331,445
Customet relations 4,778,474
Supplies 4,114,359
Telephone, telegraph and postage 4,108,567
Representation 1,576,682
Insurance 956,697
Commissions 185,000
Qthers 77,744,982
Total P597,891,399 PO




Alsons Consolidated Rescources, Inc. and Subsidiaries

Schedule of Financial Soundness

Years Ended December 31

Financial KPI Definition 2019 2018
Liquidity
. R . Current Assets ) .
Current Ratio / Liquidity Ratio Current Liabilities 0.73:1 1.42:1
Solvency
Long-term debt (net of unamortized
X \ X fransaction costs)+Loans Payable .
Debt to Equity Ratio/Sol Rat 2.82:1 2.62:1
bt fo Equily Ratiorsolvency ~atlo (Equity attributable to Parent)
Interest Rate Coverage Ratio Eamings Before Interest, Taxes and
Interest Rate Coverage Ratio Depreciation 3.02:1 2.48:1
Interest Expense
Profitability Ratio
. Net Income o o
Return on Equity Stockholders' Equity 7% 4%
Asset-to-Equity Ratio
Total Assets 3.07 3.0:1

Asset-to-Equity Ratio

Total Equity




EXHIBIT 4

SUBSIDIARIES OF THE REGISTRANT

Alsons Consolidated Resources, Inc. had the following consolidated subsidiaries as of December 31,
2019:

Name Jurisdiction
Alsons Land Corporation " Philippines
Conal Holdings Corp. Philippines
Alsons Thermal Energy Coro. Philippines
Alsons Renewable Energy Corp. Philippines
Percentage of Ownership
2019 2018
Subsidiaries Nature of business  Direet  Indireet  Direct  Indirect
Alsons Thermal Energy Corporation (ATEC) Investment holding 30.00* - 50.00* -
Sarangani Energy Corporation (Sarangani) Power generation - 37.50 - 3750
ACES Technical Services Corporation (ACES)  Management services - 50.00 - 50.00
San Ramon Power Inc. (SRP1) Power generation - 50.00 - 50.00
Conal Holdings Corporation (CHC) Investment holding  100.00 - 100,00 -
Alsing Power Holdings, Inc. (APHI} Investment holding 20,00 30.00 20.00 30.00
Western Mindanao Power Corporation
{(WMPC) Power generation - 55.00 - 5500
Southern Philippines Power Corporation
(SPPC} Power generation - 55.00 - 55.00
Alto Power Management Corporation (APMC)  Management services - 60.00 - 60.00
APMC International Limited (AlL) Management services - 100.00 - 100.00
Mapalad Power Corporation (MPC) Power generation - 100.00 -~ 100.00
FGen Northern Power Corp. (FGNPC) Power generation - 60.00 - 60.00
Alsons Renewable Energy Corporation {AREC}) Investment holding 80.00 - 80.00 -
Siguil Hydro Power Corporation (Siguil) Power generation - 80.00 - §0.00
Kalaong Power Corporation (Kalaong) Power peneration - 80.00 - §0.00
Bago Hydro Resources Corporation (Bago) Power generation - 80.00 - -
Sindangan Zambo-River Power Corp. (Sindangan) Power generation - §0.00 - -
Alsons Power International Limited (APIL) Power generation 100.00 — 10000 -
Alsons Land Corporation (ALC) Real estate 99.55 - 99.55 -
MADE (Markets Developers), Inc. (MADE) Distribution 80.44 - $0.44 -
Kamanga Agro-Industrial Ecozone Development
Carporation (KAED) Real estate 100,00 - 100.00 -
Alsons Power Supply Corporation (APSC) Customer service 100.00 - 100.00 -

*30% ownership inferest piuis 1 shave of the voting and total outstanding capital stock.



Alsons Consolidated Resources, Inc.
and Subsidiaries

Reports on SEC Form 17-C filed during
the Year Ended December 31, 2019



Alsons Consolidated Resources, Inc.
SEC Form 17-C

Summary of Disclosures filed to the Office of the Philippine Stock Exchange (PSE) and
Securities and Exchange Commission (SEC) during the year ended 31 December 2019:

Date Filed Description
10 January 2019 | An Advisory on the Attendance of the Board of Directors at 2018 Board
Meetings.
22 March 2019 An advisory on the results of the Board of Directors meeting for the

approval of the Audited Financial Statements of the Company; on setting the
date of the Annual Stockholders' Meeting of the Company on May 30, 2019
and the record date on April 5, 2019; and a press statement of the Company
entitled “ACR post significant net earnings growth.

12 April 2019

A Press Release of the Company entitled “Alsons announces key
appointments” on the appointment of Editha [. Alcantara as Vice-Chair and
Tirso G. Santillan as acting Chief Executive Officer (CEOQ) of Alsons
Consolidated Resources, Inc.

15 April 2019

Submission of Certification of Independent Directors

15 April 2019

Signatories for Company's Statement of Management Responsibility
for its Audited Financial Statements.

21 May 2019

A Press Release of the Company entitled “Alsons posts first quarter net
earnings growth”,

30 May 2019

The Board of Directors approved the declaration of a cash dividend in the
amount of P0.02 per share out of the unrestricted retained earnings of the
Corporation as of 31 December 2018, in favor of the common stockholders
of record as of June 30, 2019 and payable on July 24, 2019; and distributed
a cash dividend in the amount of P0.0008 per share out of the unrestricted
retained earnings of the Corporation as of 31 December 2018 in favor of the
holder of the preferred voting shares as of June 30, 2019 and payable on July
24,2019.

31 May 2019

Disclosure on the submission of the New Integrated Annual Corporate
Governance Report (SEC Form I-ACGR) for the year 2018, in compliance
with the SEC Memorandum Circular No. 15, Series of 2017.

31 May 2019

Disclosure on the Results of the Annual Stockholders' Meeting and the
Organizational Mecting of the Board of Directors held on 30 May 2018 at
New World Makati Hotel.

3 June 2019

A reply to the PSE query on the news articles entitled “Alsons

Lists first hydro power project in P21-B spending program” posted in the
Philippines Star online on June 11, 2019 confirming the contents of the
article.

11 June 2019

A reply to the PSE query on the news articles entitled “Alsons pledges
$650M investments in RE” posted in the Inquirer.net on February 23, 2016
confirming the contents of the article,

14 August 2019 | A Press Statement of the Company entitled “ACR Net Income surges to
P293M in first half”
2 October 2019 ACR Materials Related Party Transaction Policy, pursuant to SEC Memo
Circular No. 10 Series of 2019 .
29 QOctober 2019 | A Press Release entitled “Alsons maintains A Plus (Corp) Issuer Credit
Rating”
14 November 2019 | A Press Release entitled “ACR 9-month 2019 Net Income Rises to

Php587M”
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SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

1. Date of Report (Date of earliest event reported)
Nov 14, 2019
2. SEC Identification Number
59366
3. BIR Tax Identification No.
001-748-412-000
4, Exact name of issuer as specified in its charter
ALSONS CONSOLIDATED RESOURCES, INC.
5. Province, country or other jurisdiction of incorporation [
PHILIPPINES X
8. Industry Classification Code(SEC Use Only) .

7. Address of principal office

ALSONS BLDG., 2286 CHINO ROCES AVENUE, MAKAT!| CITY
: Postal Code
- 1231

8. Issuer's telephone number, including area code
02-8982-3000

9. Former name or former address, if changed since last report
N/A

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA
. Number of Shares of Common Stock Qutstanding and Amount of Debt
Outsta_nding

COMMON STOCK PHP1.00 PAR
VALUE 6,291,500,000

Title of Each Class

11. Indicate the item numbers reported herein

The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations confained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party fo the Exchange,
" and are disseminated solely for purposes of informalion. Any questions on the data contained herein should be addressed directly fo
the Corporate information Officer of the disclosing party. :



Alsons Consolidated Resources, Inc.
ACR

PSE Disclosure Form 4-31 - Press Release
References: SRC Rule 17 (SEC Form 17-C)
Section 4.4 of the Revised Disclosure Rules

_Subject of the Disclosure

ACR 9-MONTH 2019 NET INCOME RISES TO PHP587M.
: Bac_l-_cgroundlD'escription of the Disclosure

Please see attached

Other Relevant Information

Filed on behalf by:
Name Jose Saldivar, Jr.
 Designation Finance Manager



Alsons Consolidated Resources, Inc.

{Listed in the Philippine Stock Exchange Trading Symbol “"ACR")
2nd Floor, Alsons Buliding

2286 Ching Roces Ext.,{formerly P. Tamo Ext.,} Makati Clty

1231 Metro Manila Philippines

Tel. Nos.: (632) 982-3000 Fax Nos.: {632) 982-3077

Website: www.acr.com.ph

14 November 2019

Securities and Exchange Commission

Attn.: Director Rachel Esther J. Gumtang-Remalante
Officer-In-Charge
Corporate Governance and Finance Department
Secretariat Bldg., PICC Complex, Roxas Bivd., Pasay City

vig PSE EDGE

Philippine Stock Exchange, Inc.

Attn.: Ms. Janet A. Encarnacion
Head — Disclosure Department
Listings and Disclosure Group
g™ Floor, PSE Tower, BGC, Taguig City

vig electronic mail
Philippine Dealing & Exchange Corp.
Attn.: Atty. Marie Rose M. Magallen-Lirio
Head-Issuer Compliance and Disclosures Dept.
Market Regulatory Services Group
37/F, Tower 1, The Enterprise Center
6766 Ayala Avenue cor Paseo de Roxas, Makati City

Gentlemen:

We are furnishing the Exchange with a copy of the Press Statement by the Company entitled:
“ACR 9-month Net Income Rises to R587M.”

We trust that you will find the foregoing in order.

Very truly yours,

ANGEL M,
Corporate Inforr Officer &
Assistant Co rpora;eSec_rexapy__, -
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Alsons Consalidated Resources, Inc.

PRESS RELEASE

Please Refer to: Robert F. Yenko, Chief Financial Officer, Alsons Consolidated Resources, Ine.

ryenko(@alcantaragroun.com (02) 982 3026

ACR 9-month 2019 net income rises to P587M

Alsons Consolidated Resources, Inc. (ACR) — the publicly-listed company of the Alcantara Group ~ posted
consoclidated net earnings of ® 587.7 million in the first three quarters 2019 - a significant increase from
£ 197.39 million in consolidated net earnings from the same period last year.

Consolidated net earnings for the third guarter of 2019 also rose considerably to # 294.62 million from
£77.09 miilion in the third quarter of 2018.

The first nine months of 2019 saw ACR’s net earnings attributable to the parent grow to #54.94 million
from a net loss of # 137.33 million in 2018. Attributable net earnings for the third quarter of this year
rose to £#31.55 million from a £41.58 million net loss in the third guarter of 2018.

ACR’s third quarter revenues for 2019 increased to #1.57 billion from #1.54 billion the previous year,
but revenues in the first three quarters of 2019 were slightly down to #4.67 billion from £5.02 billion for
the same period in 2018.

Operations of the first 105-megawatt (MW) section of ACR’s 210 MW Sarangani Energy Corporation
(SEC)} coal-fired baseload power plant continue to be the key revenue and income driver for ACR. The
SEC plant’s first section began operating in April 2016, and currently delivers power to more than three
million people in the General Santos-Sarangani area, and other parts of Mindanao.

The second 105-MW section of SEC (SEC 2) began commercial operations in October of 2019. SEC 2
currently provides another 105 MW of baseload power to benefit an additional three million people in
various parts of Mindanao.

ACR — the first private sector power generator in Mindanao — has also commenced civil works on the
£84.25-billion 14.5 MW run-of-river hydroelectric power plant at the Siguil River basin in Maasim,
Sarangani Province. The project is ACR’s initial entry into renewable energy and will provide additional
power to the General Santos/Sarangani region when it begins operations in 2022.

President Rodrigo Duterte will be the guest of honor at an event for the ceremonial switch-on of SEC 2
and the launch of civil works for the Siguil Hydro Power before the end of this year.

Another project in ACR’s pipeline is the 105-MW San Ramon Power, Inc. (SRPI) baseload coal-fired
power plant in Zamboanga City, which is slated to begin operations in 2023. SRPI will soon select the
plant’s engineering procurement and construction contractor.

Apart from power generation, ACR is also engaged in property development. The company is in
partnership with Ayala Land, Inc. in the development of Azuela Cove, a 27-hectare township project in
Davao City. The first two Ayala Land Premier towers are currently under construction with initial
turnover expected in the first guarter of 2023.

HHH
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i The Exchange does not warrant and holds . » responsibility for the veracity of the facts and representations confained in alf corporate

C07536-2019

SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

1. Date of Report (Date of earliest event reported)
Oct 29, 2019
2. SEC ldentification Number
59366
3. BIR Tax |dentification No.
001-748-412
4. Exact name of issuer as specified in its charter
ALSONS CONSOLIDATED RESOURCES, INC.
5. Province, country or other jurisdiction of incorporation
PHILIPPINES
6. Industry Classification Code(SEC Use Only)

7. Address of principal office
ALSONS BLDG., 2286 CHINO ROCES AVENUE, MAKATI CITY
Postal Code
1231

8. Issuer's telephone number, ncluding area code

(632) 8982-3000
9. Former name or former addres s, if changed since last report

N/A
10. Securities registered pursLant 1o Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA
e afEach e | Number of Shares of Common Stock Outstanding and Amount of Debt |
o eclfachGlhes .. . ... Oustamdig T T
' COMMON STOCK P1.00 PAR ! y
VALUE | 6,291,500,000 g
11. Indicate the item numbers rey orted herein

Tuesday, 29 October, 2019 02:40 PM

https://edge.pse.com.ph/downloadHtml.do?file_id=...
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. disclosures, including financial reports. All data confained herein are prepared and submitted by the disclosing party fo the Exchange, .
: and are disseminated solely for purposes of information. Any questions on the dala contained herein should be addressed directly to :
: the Corporate Information Officer of the disclosing party. :
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Alsons Consolidated Resources, Inc.
ACR

PSE Disclosure Form 4-31 - Press Release
References: SRC Rule 17 (SEC Form 17-C)
Section 4.4 of the Revised Disclosure Rules

%subjeét'of'ﬂ-;e D]SCIosure e e e R [ . ! ‘

%ALSONS MAINTAINS A PLLUS (CORF.) ISSUER CREDIT RATING

é_Ba_ckgroundIDescriﬁﬁbr{ of the Disclosure

please see attached.

{ Other Relevant Information -

Filed on behalf by: ;
‘ Name . - 7 f:Jose Saldivar, Jr. b

EDesignation - | Finance Manager '

of 2 Tuesday, 29 October, 2019 02:40 PM



Alsons Consolidated Resources, Inc.

{Listed In the Phillppine Stock Exchange Trading Symbol “ACR")
2nd Floor, Alsons Building

2286 Chino Roces Ext., (formerly P. Tamo Ext.,} Makati City

1231 Metro Manila Philippines

Tel. Nos.: (632) 982-3000 Fax Nos.: {632) 982-3077

Website: www.acr.com.ph

29 October 2019

Securities & Exchange Commission

Attn.: Director Rachel Esther J. Gumtang-Remalante
Officer-In-Charge
Corporate Governance and Finance Department
Secretariat Bldg., PICC Complex, Roxas Blvd., Pasay City

via PSE EDGE
Philippine Stock Exchange, Inc.
Attn.: Ms. Janet A. Encarnacion
Head — Disclosure Department
Listings and Disclosure Group
9" Floor, PSE Tower, BGC, Taguig City

via electronic mail
Philippine Dealing & Exchange Corp.
Attn.: Atty. Marie Rose M. Magallen-Lirio
Head-Issuer Compliance and Disclosures Dept.
Market Regulatory Services Group
37/F, Tower 1, The Enterprise Center
6766 Ayala Avenue cor Paseo de Roxas, Makati City

Gentlemen:

We are furnishing the Exchange with a copy of the Press Statement by the Company entitled:
“Alsons Maintains A plus (corp.) Issuer Credit Rating.”

We trust that you will find the foregoing in order.

Very truly yours

Corporate
Assistant Corporate-Secret

Encl/

leged PSESECTT-C20019



At Cnrsadbinned Braoimees fnt,

Refer to: Robert F. Yenko, Chief Financial Officer, Alsons Consolidated Resources, inc.
rvenko@alcantaragroup.com (02) 982 3026

Philip E.B. Sagun, Deputy Chief Financial Officer, Alsons Consolidated Resources, Inc.
psagun@alcantaragroup.com {02) 982 3027

Alsons Maintains A plus {corp.) Issuer Credit Rating

Alsons Consolidated Resources, Inc. {ACR), the publicly-listed company of the Alcantara Group,
was once again assigned a “PRS A plus (corp.) with a Stable Qutlook” issuer credit rating by
Philippine Rating Services Corporation (PhilRatings). This is in relation to the first tranche (P1.5
billion) of the Company’s Commercial Papers (CPs) Program of up to #2.5 billion that it registered
with the Securities and Exchange Commission (SEC) in 2018.

According to PhilRatings, a PRS A plus (corp.) rating means that the Company has an above-
average capacity to meet its financial commitments relative to other Philippine corporates.
Among the factors cited by PhilRatings as basis for the rating were “the positive growth prospects
for Mindanao which will bring about an increasing demand for power,” and ACR’s “ability to
establish joint ventures with strong partners for particuiar projects.” The “Stable Cutlook” given
to ACR is assigned when a rating is likely to be maintained or to remain unchanged in the next
twelve months.

ACR recently began commercial operations of the second 105-megawatt (MW) section of the
Company’s 210-MW Sarangani Energy Corporation {SEC) baseload coal-fired power plant in
Maasim Sarangani. The US$570 million SEC pawer plant is the single largest power investment in
Sarangani Province and the entire Region 12.

ACR has also begun preliminary work on a #4.5 billion 14.5 megawatt (MW} run-of -river
hydroelectric power plant at the Siguil River basin in Maasim, Sarangani Province. The Siguil
Hydro power plant is expected to begin commercial operations in 2022 and will provide power to
Sarangani Province, General Santos City and key municipalities of South Cotabato.

The Siguil Hydro power plant, ACR’s initial foray in the renewable energy sphere will be the first
of eight run-of-river hydro power facilities that the Company plans to develop in Zamboanga del
Morte, other areas in Mindanao, and Negros Occidental in Western Visayas.

ACR currently operates four power facilities in Mindanao generating a combined capacity of 468
MW serving cover eight million people in 13 cities and eight provinces including key urban centers
such as Davao City, Cagayan de Oro, General Santos, lligan, and Zamboanga City.

The Ailcantara Group, through its other subsidiaries aside from ACR, is also engaged in
aquaculture and agribusiness, property development and services. It has been an active player in
the economic development of Mindanao and the rest of the Philippines for over 60 years.

Hit#
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SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

1. Date of Report (Date of earliest event reported)
Oct7, 2019
.+ 2. SEC Identification Number
| 59366
3. BIR Tax ldentification No.
001-748-412
4. Exact name of issuer as specified in its charier
ALSONS CONSOLIDATED RESOQURCES, INC.
5. Province, country or other jurisdiction of incorporation
PHILIPPINES
8. Industry Classification Code(SEC Use Only)

7. Address of principal office

ALSONS BLDG., 2288 CHINO ROCES AVENUE, MAKATI! CITY
Postal Code
1231

8. Issuer's telephone number, including area code
(632) 8982-3000 ‘
9. Former name or former address, if changed since last report :
N.A. b
10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA !

Number of Shares of Common Stbck Qutstanding and Arﬁount of DeEt
CQutstanding

Title of Each Class
COMMON STOCK P1.00/PAR R %
VALUE 6,291,500,000 :
11. Indicate the item numbers reported herein %

|

ltem 9-Other Events ;
The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange, -
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly fo
the Corporate information Officer of the disclosing party.

1 of 2 Monday, 07 October, 2019 01:23 PM



Alsons Consolidated Resources, Inc.
ACR

PSE Disclosure Form 4-6 - Change in Corporate Contact Details and/or Wehsite
References: SRC Rule 17 (SEC Form 17-C) and
Section 4.4 of the Revised Disclosure Rules

‘ Slubjeét of the Disclosure
i-Change in Corporate Contact Details of Alsons Consoclidated Resocurces, Inc. (ACR)

' Background/Description of the Disclosure

‘In compliance with the National Telecommunications Commission's (NTC) directive on migration to 8-digit telephone
‘numbers of telecommunication providers, please be advised that the new telephone and fax numbers of ACR effective
‘today, October 7, 2019, will be (632) 8982-3000 and (632) 8982-3077, respectively.

‘Ola .Bus;inéss Address' -
-New Business Address -
Old Contact Details
*‘Telephone Numbers (632) 982-3000
Fax Numbers (632) 982-3077

{ E-mail Address -

New Contact Details
‘Telephone Numbers ' (632) 8982-3000
Fax Numbers 1(632) 8982-3077

E-mail Address -

‘0Old Company Website -
‘New Company Website .-

| :Effective Date Oct 7, 2019
O'the'r Reievant lﬁfo.rrﬁati-on

Please see attached formal letter.

Filed on bebhalf by:
Name Jose Saldivar, Jr.
- i Designation Finance Manager

20f2 _ Monday, 07 October, 2019 01:23 PM



Alsons Consolidated Resources, Inc.

(Listed In the Phillpplne Stock Exchange Trading Symbol “ACR")
2nd Floor, Alsons Building

2286 Chino Roces Ext., (formerly P. Tamo Ext.,) Makati City

1231 Metro Manila Philippines

Tel. Nos.: (632) 982-3000 Fax Nos.: (632) 982-3077

Website: www.acr.com.ph

Qotober 7,2019.. -,

SN i .
Securities & Exchange Commission
Attn: Director Rachel Esther J. Gumtang-Remalante
Officer-In-Charge
Corporate Governance and Finance Department

Secretariat Bldg., PICC Complex, Roxas Blvd., Pasay City

via PSE EDGE

Philippine Stock Exchange, Inc.

Attn.:  Ms. Janet A. Encarnacion
Head — Disclosure Department

Listings and Disclosure Group
9" Floor, PSE Tower, BGC, Taguig City

via electronic mail
Philippine Dealing & Exchange Corp.
Attn.: Atty. Joseph B, Evangelista
Head-Issuer Compliance and Disclosures Dept.
Market Regulatory Services Group
37/F, Tower 1, The Enterprise Center
6766 Ayala Avenue cor Paseo de Roxas, Makati City

Re : Change in Corporate Contact Details

Ladies and Gentlemen:

Please be informed that starting October 6, 2019, the contact number of ALSONS CONSOLIDATED
RESOURCES, INC. will be updated to (632) 8982-3000 and the corporate fax number will be updated
to (632) 8982-3077.

This is in compliance with the directive of the National Telecommunications Commissions that all
telecom providers in the Greater Metro Manila area will migrate all existing 7-digit landline numbers
to 8-digit telephone numbers

Thank you.

Very truly yours,

ALSONS CONSOLIDATED RESOURCES, INC.
By:

NGELMDESGUERRA, T -
Assistant Corpetate Secretary and
Corporate Compliance-Officer



Alsons Consolidated Resources, Inc.

{Listed in the Philipplne Stock Exchange Trading Symbol “ACR")
Zncl Floor, Alsons Bullding

2286 Chino Roces Ext., (formerly P, Tamo Ext.,) Makati City

1231 Metro Manlla Philippines

Tel. Nos.: (632) 982-3000 Fax Nos.: (63Z) 982-3077

Website: www.acr.com.ph

October 7, 2019

via electronic maif
Philippine Dealing & Exchange Corp.
Attn.: Atty. Joseph B. Evangelista
Head-Issuer Compliance and Disclosures Dept.
Market Regulatory Services Group
37/F, Tower 1, The Enterprise Center
6766 Ayala Avenue cor Paseo de Roxas, Makati City

Re : Material Related Party Transaction Policy

Gentlemen:

In compliance with the SEC Memorandum Circular No. 10, Series of 2019, we are submitting
herewith the Material Related Party Transactions (RPT) Policy of Alsons Consolidated Resources,
Inc. (ACR) duly received by the Securities and Exchange Commissions' office dated October 4, 2019.

For your information and reference..

Very truly yours,
ALSONS CONSOLIDATED RESOURCES, INC.

(Af‘ GEEJ . /» ., t - - ‘/
AssistaitCorpoiate Secretary-and :
Corporate Conipitance Officer _. '
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The Exchange does not warrant and hoids no responsibility for the veracily of the facts and representations contained in all corporate
disclosures, including financial reports. Alf data contained herein are prepered and submitted by the disclasing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directfy to
the Corporate Information Cfficer of the disclosing party.

Alsons Consolidated Resources, Inc.
ACR

PSE Disclosure Form 17-18 - Other SEC Forms/Reports/Requirements

Form/Report Type MATERIAL RELATED PARTY TRANSACTION POLICY

Report Period/Report Sep 24. 2019
Date P <4

Description of the Disclosure

ALSONS CONSOLIDATED RESOURCES, INC, - MATERIAL RELATED PARTY TRANSACTION POLICY

Filed on behalf by:
Name Jose Saldivar, Jr.

Designation Finance Manager



Version 2019.08.11

MATERIAL RELATED PARTY TRANSACTIONS POLICY
Policy Statement

Pursuant to Securities & Exchange Commission (“S.E.C.” oz the “Commission”) Memorandum Circular
No. 10, Series of 2019 (the “Circular”), and the Rules on Material Related Party Transactions for Publicly-
Listed Companies attached to the Circular (the “Rules”), the Board of Directors of Alsons Consolidated
Resources, Inc. (“ACR” or the “Company”) heteby adopts this group-wide Material Related Paxty
Transaction Poliey (this “Policy”) encompassing all corporations that ate wholly-owned, or majority-
owned, directly or indirectly, by the Company,

Section 1. Definition of Terms
For the purposes of this Policy, the following definitions shall apply:

“Abusive Matetial Related Party Transactions” shall mean Material Related Party Transactions that
are not entered at arm’s length and unduly favor a Related Paxty.

“Advisement Report” shall mean the report described in this Policy, Section 4.1 (b), the Rules, and the
Circular.

“Affiliate” shall mean an entity linked directly or indirectly to the Company through any one or a
combination of any of the following: (i) ownership, control, or power to vote, whether by petmanent or
temporaty ptoxy of voting trust, or other similar contracts, by a Company of at least ten percent (10%) ox
mote of the outstanding voting stock of the Company, or vice-versa; (i) intetdocking ditectorship or
officers, except in cases involving independent Directors as defined under existing regulations; (ii1)
common stockholders owning at least ten percent (10%) of the outstanding voting stock of the Company
and the entity; ot (iv) management conteact ot any arrangement granting power to the Company to direct
or cause the direction of management and policies of the entity, or vice-versa.

“Agsociate “ shall mean an entity over which the Company holds twenty petcent (20%) ot moze of the
voting power, ditectly or indirectly, or which the Company has significant influence.

“Audit, Risk and Compliance System” shall mean the system that is able to: (i) define the Related
Parties’ extent of relationship with the Company; (if) assess situations in which a non-Related Party (with
whotn a Company has entered into 2 transaction) subsequently becomes a Related Party and vice versa;
(iif) generate information on the natute and amount of exposutes of the Company to a particular Related
Party; (iv) facilitate submission of accurate tepotts to the regulators/supervisots.

“Board” shall mean the Board of Directors of the Company.

“Cantrol” shall mean having all of the following: (i) power over the Company; (if) exposuze, ox tights,
to vatiable retutas from involvement with the Company; and the ability to use such power over the
Company to affect the amount of the Company’s returns.

“Material Changes in the Terms and Conditions” shall mean changes in the price, interest rate,
matutity date, payment terms, comrnissions, fees, tenor, and collateral requirement of the Material Related

Party Transaction.

“Matetial Related Party Transaction” shali mean any individual Related Party Transaction, or series of
Related Party Transactions over twelve (12) months, and with the same Related Party, amounting to, os
exceeding, individually, ot in the aggregate, the Materiality Threshold.

“Materiality Threshold” shall mean ten percent (10%) of the total assets of any of the parties to a
transaction, based on that party’s latest audited financial statements, and if the transaction is a material
Related Party Transaction, and one of the Related Parties s a patent of the other, the total assets shall
pettain to the patent’s total consolidated assets.

“Related Party” shall mean each of ACR’s directors, officers, Substantial Shareholders, and their
spouses, and their relatives within the fourth civil degtee of consanguinity or affinity, legitimate ox
“commmon-law”, if any of these persons have control, joint control or significant influence over the
Company, or each of ACR’s pareats, subsidiaries, Fellow subsidiaties, Associates, Affiliates, or joint
ventutes, ot an eatity that is controlied, jointly controlled ot significantly influenced ot managed by 2
petson who is a Related Party.



Version 2019.08.11
Material Related Party Transaction Policy

“Related Party Registry” shall mean the record of the organizational and structural composition,
including any change theteon, of the Company-and its Related Parties.

“Related Party Transaction” shall mean a transfer of resources, services, or obligations between the
Company and a Related Party, regardless of whether a price is charged, including, an outstanding
transaction that is entered into with an unrelated party that subsequently becomes a Related Party.

“Significant Influence” shall mean the power to participate in the financial and operating Policy
decisions of the Company, but having no control, or joint control, of those policies.

“Substantial Shareholder” shall any person who is directly or inditectly the beneficial owner of moze
than ten percent (10%) of any class of ACR’s equity security.

“Summary” shall mean the suramary of Matetial Related Party Transactions described in this Policy,
Section 4.1 {a), the Rules, and the Circular.

Section 2. Duties and Responsibilities; Systems
2.1 Board of Directors

The Board shall ensuze that the Company handles all Related Paxty Transactions in a sound and prudent
manner, with integrity, and in compliance with applicable laws and regulations to protect the interest of
the Company’s shareholders and other stakeholders. To this end, the Board shall —

(a) Institutionalize an overarching Policy on the management of Material Related Party Transactions to
ensure effective compliance with existing laws, rules, and regulations at all times, and that Material
Related Party Transactions are conducted on an arm’s leagth basis, and that no shareholder ox
stakeholder is unduly disadvantaged;

() Approve all Material Related Party Transactions that cross the Materiality Threshold, and amy
renewal, or Material Changes in the Terms and Conditions, of Material Related Party Traasactions
previously approved in accordance with the Rules, Section 3 (f);

(c) Establish an effective Audit, Risk and Compliance System to: (a) determine, identify and monitos
Related Pasties, and Material Related Party Transactions; (b) continuously teview and evaluate
existing telationships between and among businesses and countesparties; and (c) identify, measure,
monitot and control risks atising from Material Related Party Transactions;

(d) Ovetsee the integrity, independence, and effectiveness of the policies and procedutes for
whistleblowing;

() Easute that senior management addresses legitimate issues on Material Related Party Transactions
that ate raised by the stockholdets or stakeholders of the Company;

(§ Be tesponsible for ensuring that stockholders ox stakeholders who raise concerns are protected from
detrimental treatment ox seprisals,

2.2 Setior Manggopent, ., . Co

Senior management shall iniplernént dppropriate controls to effectively manage and monitor Material

Related Party Transactions on 4 pet trarisaction and aggregate basts: Exposures to Related Parties shall

also be monitored on an on-going basis to ensure compliance with the Company’s Policy and the

Comimission’s regulations.

23 Systermi

The Audit, Risk, and Compliance System, and any overarching policy on the same, shall be subject to
periodic assessment by the internal audit department, and by the compliance officers, and shall be
updated regularly for sound implementation. The overarching policy and the said system shall be made
available to the S.E.C. and audit functions for review. Any change in the Policy and procedure shall be
approved by a majority of the Boatd, and by a majority of the stockholders constituting a quoram,
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Section 3. Policy Specifics
3.1 Identification of Related Partier’

(a) As set forth in the Definition of Terms, this Policy clearly identifies the persons and companies that
are considered as the Company’s Related Patties.

(b) Ewvery quatter, the Company’s Mapageiment and Board will review and update the Related Party
Registry to captute organizational and structural changes in the Company and its Related Parties.

3.2 Coverage

(a) This Policy shall cover all Related Pasty Transactions, each of which - by definition — meet the
Materiality Threshold.

(b) A transaction that meets the Matedality Threshold, but is entered into with an unrelated party, is
excluded from the limits and approval process requited in this Policy. If, subsequeat to the transaction,
the unrelated party becomes a Related Party, the same transaction may be excluded from the limits and
apptoval process required in the Policy. However, if, after the unrelated party becomes a Related Pazty,
the contracting Related Parties alter the tetms and conditions, or increase the exposute level, in the said
transaction, then the altered transaction shall be subject to this Policy, the Rules, and the Circular.

(d) As set forth in Rules, Section 3 (b), the prospective treatment of the said transaction shall “be without
prejudice to regulatory actions that may be enforced for transactions noted to have not been conducted
on an arm’s length basis.”

3.3 Adjusted Threshold

The Company may set the Materiality Threshold a threshold lower than ten percent (10%) of the total
assets of any of the patties to a transaction, based on that party’s latest audited financial statements, upon
determination by the Board that the adjusted threshold would address the tisk or tisks that a Related
Party Transaction would cause damage to the Company and its shareholdess. The adjusted threshold,
when applicable, shall be contained in the amendment of this Policy.

3.4 Conflicts of Interest

(a) This Policy seeks to identify and ptevent, or management, potential or actual conflicts of interest that
may atise out of ot in connection with Material Related Party Transactions. Directors and/or officers with
personal interest in the transaction shall: (a) fully and timely disclose to the Company any and all material
facts, including their respective interests in the Material Related Party Transaction; and (b) abstain from
the discussion, approval and management of such transaction ot matter affecting the Company.

(b) In case the transaction s brought to the Board for approval, and the conflicted Ditector refuses to
abstain, his/her attendance shall not be counted for purposes of assessing the quorum, and his/her vote

shall not be counted for purposes of determining approval of the Material Related Patty Transaction,
3.5 Guidelines to Ensure Arm’s Length Terms

(a) ‘This Policy seeks to establish clear guidelines to ensure that the Company shall treat unrelated parties
and Related Parties similatly. Therefore, Related Parties shall receive the same treatment extended by the
Company to untelated patties under similax citcumstances.

(b) Befote the Company executes a Material Related Party Transaction, the Board should appoiat an
external independent party to evaluate the fairness of the terms of the Matetial Related Party Transaction.
An external independent party may include, but ts not limited to, auditing/accounting firms and third
party consultants and appraisess. The independent evaluation of the faitness of the transparent ptice
ensures the protection of the rights of shareholders and other stakeholders.

(c) Taking into account the size, structure, gisk profile, and complexity of operations of the Company, the
Board shall also eaact guidelines For an effective price discovery mechanism to ensure that Related Party
Tiansactions are eatered into at terms that promote the best interest of the Company and its
shareholders. The price discovery mechanistn may include, but is not limited to, acquiting the services of
an external expert, opening the trausaction to 4 bidding process, or publication of availabie property for
sale.
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3.6 Apptoval of Matetial Related Party Transactions.

() All individual Matetial Related Pasty Transactions shall be approved by at least two-thirds (2/5) vote of
the Board, with at least a majority of the independent directors voting to approve the Material Related
Party Transaction. In case a majority of the independent directors do not approve the Material Related
Party Transaction, stockholders reptesenting at least two-thirds (2/3) of the outstanding capital stock may
ratify the Material Related Party Transaction.

(b) For Related Party Transactions within a twelve-month period that, in the aggregate, breach the
Materiality Threshold, the transaction that meets, and exceeds, the Matexiality Threshold shall be subject
to Section 3.6(a} of this Policy.

(c) Ditectors with personal intetest in the Related Party Transaction subject to Board approval should
abstain from participating in discussions and voting on the same. In case they refuse to abstain, then
Section 3.4(b) of this Policy shall apply.

3.7 Self Assessment and Periodic Review

(a) The internal audit depastment shall conduct 2 periodic review of the effectiveness of the Company’s
system and internal controls governing Matetial Related Pacty Transactions to assess consistency with the
boatrd-approved policies and procedutes. The resulting audit repoxts, including exceptions or breaches in
limits, shall be communicated directly to the Audit Committee.

() The Company’s Compliance Officer shall ensure that the Company complies with relevant rules and
regulations and is informed of regulatory developments in ateas affecting Related Parties. He/she shall
aid in the teview of the Company’s transactions and identify any potential Material Related Party
Transaction that would requite review by the Board. He/she shall ensure that this Policy is kept updated
and is properly implemented throughout the Company.

3.8 Disclosure to the Board

(@) The members of the Board, substantial shareholders, and officers shall fully disclose to the Board all
material facts related to Material Related Patty Transactions, and their direct and/or inditect financial
interest in any transaction or matter that may affect, ot is affecting, the Company.

(b) Such disclosure shall be made at the Board meeting whete the Matetial Related Party Transaction
will be presented for approval and befote the completion or execution of the Material Related Party
Transaction.

3.9 Whistle-Blowing Mechanisms.

() The Company’s Whistle-Blowing Policy is heteby incorporated into this Policy to enact effective
whistle-blowing mechanisms consistent with the corporate values and codes of conduct set by the Board,
putsuant to the Circular, and the Rules.

(b) With the Company’s Whistle-Blowing Policy, all stakeholdess are hereby encouraged to communicate
to the appropiate officer of the Company, confidentially and without the risk of reptisal, legitimate
concerns about illegal, unethical or questionable Matetial Related Party Transactions. The mechanisms in
the Company’s Whistle-Blowing Policy include guidance on how legititate material concerns should be
reported, investigated, and addressed by aa objective independent internal or external body, senior
management, and/or the Board.

3.10 Remedies for Abusive Material Related Party Transactions
(2) The relevant officers, or persons appointed by the Board (the “Tnvestigators™) shall investigate any

Abusive Material Related Party Transaction reported through the Company’s Whistle-Blowing Policy, or
through any other method.
(b) The same Investigators shall also determine whether the Company incurred losses or opportunity

costs in enteting into the Abusive Material Related Party Ttransaction, and will recommend measures that
would cut such losses, and allow recovery of such losses or opportunity costs.
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(c) If, after due notice and hearing, the Investigators find that a conflicted Director ox officer was directly
tesponsible for the Company enteting into Abusive Material Related Party Transaction, which made the
Company incur losses ot opportunity costs, then the Investigators will recommend a course of action or
actions to the Board.

(& Upon geceipt of the Investigators’ recommendation, the Board shall take such actions as are
authorized wnder Sections 26 and 27 of the Revised Corporation Code.

(¢) The imposition of the penalties under Sections 26 and 27 of the Revised Corporation Code shall be
without prejudice to any other administrative penalties that may be imposed by the Commission, and/ox
civil of ctiminal penaltics, as may be provided by the Revised Cotporation Code, Securities Regulation
Code, and other refated laws.

Scction 4. Disclosure and Regulatory Reporting

4.1 Within the periods set forth in the Rules, and the Citcular, the Company shail submit the following
to the Commission:

(2) A summary of Matesial Related Party Transactions {the “Summary”) entered into duting the
reporting year, which shall be disclosed in the Company’s Integrated Annual Corporate Governance
Report that is submitted annually every May 30th;

(b) An advisement teport of any Material Related Party Transaction (the “Advisement Report”) fled by
the Company within three (3} calendar days from the execution date of the Matesial Related Party
Transaction. The Advisement Report shall be signed by the reporting Corporate Secretaty, ot by an
authorized representative appointed by the Board.

4.2 At a minimum, the Summary and the Advisement Report shall include the following information:
() Complete name of the Related Pazty;
(i) Relationship of the Related Pasties;

(i) Execution date of the Materal Related Party Transaction;
(iv) Financial or non-financial interest of the Related Parties;
(v) Type and natute of transaction and description of the assets involved;
{vi) Total assets (subject to rule on the definition of total assets if one Related Party is the patent of
the other);
{(vi) Amount or contract price;
(vilf) Percentage of the contract price to the total assets of the Company;
(ix) Careying amount of collateral, if any;
{x) Terms and conditions;
{x)) Rationale for entering into the transaction; and
(si) The approval obtained (i.e., names of Ditectors present, name of Directors who approved the
Material Related Patty Transaction, and the corresponding voting pescentage obtained).

Effectivity
This Policy supetsedes any and ﬁl\quevious policies concerning Related Patty Trapsactions, and is
effective upon appl:og P \ 92 1

Approved on this " day of October 2019

e s T

L
Tomas 1. Alcantara Robert F) Yenlo
Cluirman of the Board of Directors “hicf Financial Officer andCompliance Officer




Alsons Consolidated Resources, Inc.

{Listed in the Phillpplne Stock Exchange Trading Symbol “ACR")
2nd Floor, Alsons Building

2286 Chino Roces Ext., (formerly P. Tamo Ext.,) Makatl City

1231 Metro Manlla Philippines

Tel. Nos.: (632) 982-3000 Fax Nos.: (632) 982-3077

Website: www.acr.com.ph

August 14, 2019

Securities and Exchange Commission

Attn.: Director Rachel Esther J. Gumtang-Remalante
Officer-In-Charge
Corporate Governance and Finance Department
Secretariat Bldg., PICC Complex
Roxas Blvd., Pasay City

via PSE EDGE

Philippine Stock Exchange, Inc.

Attn.: Ms. Janet A, Encarnacion
Head — Disclosure Department
Listings and Disclosure Group
9" Floor, PSE Tower, BGC, Taguig City

via electronic mail
Philippine Dealing & Exchange Corp.
Attn.: Atty. Joseph B. Evangelista
Head — Issuer Compliance and Disclosures Dept.
Market Regulatory Services Group
37/F, Tower 1, The Enterprise Center
6766 Ayala Avenue cor Paseo de Roxas, Makati City

Gentlemen:

We are furnishing the Exchange with a copy of the Press Statement by the Company entitled:
“ACR Net Income Surges to P293M in First Half”.

We trust that you will find the foregoing in order.

Very truly yours,

Assistant Corporate Secretary
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Akiors Consolidated Kesanrces, Fie.
PRESS RELEASE
Please Refer to: Robert F. Yenko, Chief Financial Officer, Alsons Consolidated Resources, Inc,
ryvenko@alcantaraeroup.com (02} 932 3026

ACR net income surges to P293M in first half

Alsons Consolidated Resources Inc., (ACR) — the publicly listed company of the Alcantara Group — gained significant
growth in consolidated net income during the first half of 2019. ACR posted consclidated net earnings of # 293.08
million for the first half of this year from # 120.30 million in the first half of 2018.

Consolidated net earnings for the second quarter of 2019 also jumped to # 188.72 million from #17.16 million in the
same period last year.

Net earnings attributable to the parent for the first six months of 2019 climbed to # 23.38 million from a net Joss of
£ 95.74 million in 2018, Attributable net earnings for the second quarter of this year rose to #17.27 million from a
#75.99 million net loss in the second quarter of 2018.

ACR’s second guarter revenues for 2019 increased to £1.87 billion from #1.81 hillion the previous year but first half
revenues for 2019 were slightly down to #3.10 billion from £3.48 hillion for the first six months of 2018.

As in the past years, the first 105-megawatt {MW) section of ACR’s 210 MW Sarangani Energy Corporation (SEC)
coal-fired baseload power plant was the key revenue and income driver. The SEC plant’s first section began operating
in April 2016 and currently delivers power to more than three million people in the General Santos-Sarangani area
and other parts of Mindanao.

The second 105-MW section of SEC (SEC 2) is currently completing its commissioning phase and will begin
commercial operations in the fourth quarter of this year. SEC 2 is set to contribute another 105 MW of baseload
power to benefit an additional three million people in various parts of Mindanao. The impending operation of SEC 2
is expected to significantly boost revenue and earnings for the company in 2019,

In the fourth quarter of this year, ACR - the first private sector power generator in Mindanao — will begin civil works
on the #4.25-billion 14.5 MW run-of-river hydroelectric power plant at the Siguil River basin in Maasim, Sarangani
Province. The project is ACR’s initial entry in renewable energy and will provide additional power to the General
Santos/Sarangani region when it begins operations in 2022,

Another project in ACR's pipeline is the 105-MW San Ramon Power, Inc. {SRPI) baseload coal-fired power plant in
Zamboanga City which is slated to begin operations in 2023. SRPI will select the plant’s engineering procurement
and construction contractor before the end of October this year.

ACR also has three bunker diesel plants in its portfolio: the 103-MW Mapalad Power Corp. power plant in lligan, the
55-MW Southern Philippines Power Corp. {SPPC) power station in Alabel, Sarangani Province and the 100-MW
Western Mindanao Power Corp. {WMPC) power plant in Zamboanga City.

The WMPC diesel plant has entered.into an ancillary services procurement agreement (ASPA} with the NGCP to
pravide dispatchable generating capacity, reactive power support, and black start capability in order to stahilize the
power grid in the Zamboanga Peninsula (Western Mindanao/Region 9). The SPPC diesel plant in Sarangani has also
tendered a proposal to provide ancillary services to NGCP in order to help stabilize the power grid in Region 12 or
South-Central Mindanao.

Apart from power generation, ACR is also engaged in property development. The company is in partnership with
Ayala Land, Inc. in the development of Azuela Cove, a 27-hectare township project in Davao City. The first two Ayala
Land Premier towers are currently under construction with initial turnover expected in the first guarter of 2023,

HiH
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Alsons Consolidated Resources, Inc.
ACR

PSE Disclosure Form 4-13 - Clarification of News Reporis
References: SRC Rule 17 (SEC Form 17-C) and
Section 4.4 of the Revised Disclosure Rlilfes

‘Subject of the Disclosure

New Article entitled: "Alsons lists first hydro power project in P21-B spending program"

‘Source ‘philstar.com
Subject of News Report ‘ "Alsons lists first hydro power project in P21-B spending program"
- Date of Publication Jun 11, 2019

Claritication of News Report

Please see attached.

3

' Other Relevant Information

Filed on behalf by: ,
Name “Jose Saldivar, Jr.

_Designation -Finance Manager



Alsons Consolidated Resources, Inc.

(LIsted in the Phllippine Stock Exchange Trading Symbol “ACR™)
2nd Floor, Alsons Bullding

2286 Chino Roces Ext., {formerly P. Tamo Ext.,) Makati City

1231 Metro Manila Philippines

Tel. Nos.: {632) 982-3000 Fax Nos.: (632} 982-3077

Website: www.acr.com.ph

June 11, 2019

Securities & Exchange Commission

Attn.: Director Rachel Esther J. Gumtang-Remalante
Officer-In-Charge
Corporate Governance and Finance Department
Secretariat Bldg., PICC Complex, Roxas Blvd., Pasay City

vig PSE EDGE

Philippine Stock Exchange, Inc.

Attn.:  Ms. Janet A. Encarnacion
Head - Disclosure Department

Listings and Disclosure Group
9" Floor, PSE Tower, BGC, Taguig City

via electronic mail
Philippine Dealing & Exchange Corp.
Attn.; Atty. Joseph B. Evangelista
Head-Issuer Compliance and Disclosures Dept.
Market Regulatory Services Group
37/F, Tower I, The Enterprise Center
6766 Ayala Avenue cor Paseo de Roxas, Makati City

Re : ACR News Articles

Gentlemen:

We reply to your email dated June 11, 2019 with regard to the attached news article entitled “Alsons
lists first hydro power project in P21-B spending program™ posted in philstar.com on June 11, 2019.
The article reported in part that:

“MANILA, Philippines — Alsons Consolidated Resources Inc. (ACR), the listed holding firm of the
Alcantara Group, is spending P21 billion in the next three years to complete a coal-fired power plant
and its first renewable energy project in Mindanao.,

The company will start implementing works on its 14.5-megawatt (MW} run-of-river hydroelectric
power project at the Siguil River basin in Maasim, Sarangani province, said Tirso Santillan, acting
chief executive officer and executive vice president of ACR.

“This year, we’re implementing Siguil, that’s going to be the biggest capital expenditure,’ he said.

Santillan said the Siguil project costs P4.25 billion, wherein ACR’s equity amounts to P1 billion.



Meanwhile, ACR started the rollout of its capex for the P17 billion SRPI baseload coal-fired power
plant in Zamboanga City.

‘San Ramon will actually come next year. But we have spent money on San Ramon. We spent about
P400 million already on San Ramon. We will spend more in December when we give our NTF,
Santillan said.

The company has shortlisted four groups to construct the SRPI plant, namely Dongfang Electric
International Corp. headquartered in Chengdu, China; Singapore-based Jurong Engineering Ltd.;
Northeast No. 1 Electric Power Construction Co., Ltd. (NEPC 1) — a wholly-owned subsidiary of China
Energy Engineering Group; Shandong Electric Power Construction Co. (SEPCO III) - a subsidiary of
Power Construction Corp. of China.

ACR is in talks with three to four banks to cover at most 70 percent of the total project cost.

‘We’re planning to borrow money by March 2020. That’s a P17-billion project,” Santillan said.

”

We confirm the information written in the above quotations from the said article,

Very truly yours,

ALSONS CONSOLIDATED RESOURCES, INC.

Corporate Compliance Officer
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Alsons lists first hydro power project in P21-B
spending program | Philstar.com

Alsons lists first hydro power project in P21-B spending program
Danessa Rivera (The Philippine Star) - June 11, 2019 - 12:00am

MANILA, Philippines — Alsons Consolidated Resources Inc. (ACR), the listed holding firm of the
Alcantara Group, is spending P21 billion in the next three years to complete a coal-fired power
plant and its first renewable energy project in Mindanao.

The company will start implementing works on its 14.5-megawatt (MW) run-of-river hydroelectric
power project at the Siguil River basin in Maasim, Sarangani province, said Tirso Santillan, acting
chief executive officer and executive vice president of ACR.

“This year, we're implementing Siguil, that’s going to be the biggest capital expenditure,” he said.
Santillan said the Siguil project costs P4.25 billion, wherein ACR’s equity amounts to P1 billion.

The 14.5-MW run-of-river hydroelectric power project at the Siguil River basin is ACR’s first
renewable venture. It is slated for commercial operations in 2022.

So far, the Siguil hydro project is in the advanced stages of engineering and design.

Once completed, it will provide power to Sarangani province, General Santos City and key
municipalities of South Cotabato.

Meanwhile, ACR started the rollout of its capex for the P17 billion SRPI bageload coal-fired power
plant in Zamboanga City .

“San Ramon will actually come next year. But we have spent money on San Ramon. We spent
about P400 million already on San Ramon. We will spend more in December when we give our
NTP,” Santillan said.

The company has shortlisted four groups to construct the SRPI plant, namely Dongfang Electric
International Corp. headquartered in Chengdu, China; Singapore-based Jurong Engineering Ltd.;
Northeast No.1 Electric Power Construction Co., Ltd. (NEPC 1) — a wholly-owned subsidiary of
China Energy Engineering Group; Shandong Electric Power Construction Co. (SEPCOIII) —a
subsidiary of Power Construction Corp. of China.

ACR is in talks with three to four banks to cover at most 70 percent of the total project cost.
“We're planning to borrow money by March 2020. That’s a P17-billion project,” Santillan said.

The SRPI plant is the biggest power project in the Zamboanga Peninsula when completed and will
provide baseload power to Zamboanga City and nearby areas.

It will play a crucial role in stabilizing power supply in the Zamboanga peninsula once operational.
It is slated to begin operating in 2022.

Alsons Power currently operates four power facilities in Mindanao. It has three diesel plants,
namely the 100-MW Western Mindanao Power Corp. (WMPC) in Zamboanga City, the 55-MW
Southern Philippines Power Corp. (SPPC) in Iligan City, and the 103-MW Mapalad Power Corp. in
Iligan City.

It also provides baseload power in Mindanao through the first 105-MW section of the 210-MW
Sarangani Energy Corp. (SEC) baseload coal-fired power plant in Maasim, Sarangani.

if | 11 Jun 2019, 8:08 am
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Alsons Consolidated Resources, Inc.
ACR

PSE Disclosure Form 4-13 - Clarification of News Reports
References: SRC Rule 17 (SEC Form 17-C) and
Section 4.4 of the Revised Disclosure Rufes

Subject 'of the Diéclosuré
. ' Clarification of News Reports

. Source The Manila Times (Online Edition) and The Philippine Star

'1. "Alsons sees revenues rising 20% in 2019" and 2. "ACR séllihg. rﬁoré equnty to "I‘Voyo‘lér Tsusho * |

i Bubject of News Report | Corp.”

Daft;a of _Fubli__cqtion 7 ‘ QJun 3, 20;|"!3 | 7
C[arification of Ngw.slﬂéport‘ _‘

Please see altached.

' ;cher. Reiey#nt Ip_fprjmétip'n__ -

None.

Filed on behalf by:
Name Jose Saldivar, Jr.

Designation Finance Manager



Alsons Consolidated Resources, Inc.

(LIsted In the Philippine Stock Exchange Tradlng Symbol “ACR")
Znd Floor, Alsons Building

22806 Chino Roces Ext., (formerly P Tamo Ext.,) Makati City

1231 Metro Manila Philippines

Tel. Nos.: (632) 982-3000 Fax Nos.: (632) 982-3077

Webslte: www.acr.com.ph

June 3, 2019

Securities & Exchange Commission

Attn.: Director Rachel Esther J. Gumtang-Remalante
Officer-In-Charge
Corporate Governance and Finance Department
Secretariat Bldg., PICC Complex, Roxas Blvd., Pasay City

via PSE EDGE
Philippine Steck Exchange, Inc.
Attn.:  Ms. Janet A. Encarnacion
Head — Disclosure Department
Listings and Disclosure Group
9™ Floor, PSE Tower, BGC, Taguig City

via elecironic mail
Philippine Dealing & Exchange Corp.
Attn.: Atty. Joseph B. Evangelista
Head-Issuer Compliance and Disclosures Dept.
Market Regulatory Services Group
37/F, Tower 1, The Enterprise Center
6766 Ayala Avenue cor Paseo de Roxas, Makati City

Re : ACR News Articles

Gentlemen:

We reply to the Philippines Stock Exchange's correspondence dated June 3, 2019 with respect to the
following news articles:

1. “Alsons sees revenues rising 20% in 20197, posted in The Manila Times (Online Edition) on June 1,
2019, which reported in part that;

“ALSONS Consolidated Resoutces Inc. expects its revenues to improve by ‘at least 20 percent,’ as it
sees better prospects for this year, according to a top official.

‘Revenues will be at least 20 percent better this year than last year,” Alsons Chief Finance Officer
Robert Yenko said in a briefing after the listed power company’s annual stockholders’ meeting in
Makati City on Thursday.

‘Actually, [there are] good prospects for this year, mainly because...we have [completed] a new
project, SEC 2, which will add another 105 megawatts of capacity,” said Tirso Santillan, Alsons
executive vice president and acting chief executive officer.

He was referring to the second unit of the coal-fired power plant of Sarangani Energy Corp. (SEC) in
Maasim town, Sarangani province, which will start operating in the latter part of this year.

k)



2. “ACR selling more equity to Toyota Tsusho Corp”, published in the June 3, 2019 issue of the
Philippine Star. The article reported in part that:

“Listed Alsons Consolidated Resources Inc. (ACR) of the Alcantara Group is selling more equity to
Japan’s Toyota Tsusho Corp., which signified interest to invest in its renewable energy development in
Negros.

Toyota Tsusho has expressed interest in renewable projects of the company, particularly in its Negros
hydropower project, ACR acting CEO and executive vice president Tirso Santillan said.

‘They’ve expressed interest in the Bago project, which is in Negros. They don’t have issued of risk in
that project,” he said.

The company official said the Bago hydropower project would consist of four power stations in
different sites along the Bago River in Negros Occidental.

“There are four areas that we have identified that can give us 42 megawatts (MW) in total,” Santiiian
said.

The Bago hydropower project is one of two renewable energy developments that will be pursued by
ACR following the Siguil Hydro project in Sarangani province.

‘After Siguil, there are two projects that are awaiting to be implemented, which are Bago and
Sindangan,’ Santillan said. ‘We’re moving toward implementing (Bago).’

As soon as the company finalizes and starts the Bago project, Toyota Tsusho is expected to invest up to
25 percent in the project.

‘1 think, as soon as we’re ready to go, they will invest. It’s a long process not just for Toyota, but for
all Japanese companies,” Santillan said.

While the Japanese company expressed interest in ACR’s renewable energy projects, Toyota Tsusho is
wary of the peace and order situation in the other hydropower projects located in Mindanao.

‘There is probability that they will not invest in Siguil, and it’s for security reasons. It’s in the red area
for them,’ Santillan said.

He said the project is located in the mountains, unlike in Sarangani Energy Corp. (SEC) where Toyota
has a 25 percent stake in the project company.

The Siguil project us ACR’s first renewable venture. Full-blast construction is targeted to start later
this year, while commercial operations are eyed in 2022.”

We confirm the statements above, and these were made during the media roundtable at the sidelines of
the ACR Annual Stockholders' meeting held last May 30, 2019 at the New World Makati Hotel.

Very truly yours,

ALSONS CONSOLIDATED RESOURCES, INC.

Assistaht-CoTgarate Secretary ang
Corporate Compliance Officer
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e Alsons sees revenues rising 20% in 2019

ALSONS Consolidated Resources Inc. expects its revenues to improve by “at least 20 percent,” as it sees better
prospects for this year, according to a top official.

“Revenues will be at least 20 percent better this year than last year,” Alsons Chief Finance Officer Robert
Yenko said in a briefing after the listed power company’s annual stockholders’ meeting in Makati City on
Thursday.

Last week, Alsons reported that its consolidated net income rose slightly to P104.35 million in the first quarter
of 2019 from P103.13 million in the same period last year.

Revenues declined by 27 percent to P1.22 billion in the first three months from P1.67 billion in 2018.

Despite that modest growth, Alsons officials are optimistic that they would record a better year because of the
power plants that would come in and the deal it had sealed.

“Actually, [there are] good prospects for this year, mainly because...we have [completed] a new project, SEC 2,
which will add another 105 megawatts of capacity,” said Tirso Santillan, Alsons executive vice president and
acting chief executive officer.

He was referring to the second unit of the coal-fired power plant of Sarangani Energy Corp. (SEC) in Maasim
town, Sarangani province, which will start operating in the latter part of this year.

Once completed, the facility would benefit about 3 million customers in the provinces of South Cotabato,
Davao del Sur, Zamboanga del Norte, Zamboanga del Sur, Misamis Oriental and North Cotabato.

Yenko said another factor that would contribute to the company’s improved prospects is the ancillary services
procurement agreement inked with the National Grid Corp. of the Philippines (NGCP) last year.

The deal was for Alsons unit Western Mindanao Power Corp.’s 100-MW diesel plant in Zamboanga City, which
would provde the grid operator with dispatchable generating capacity, reactive power support, and black start
capability that would stabilize the power grid in the Zamboanga Peninsula.

Santillan also expects the company to gain from its Azuela Cove in Lanang, Davao City, as the property — a
joint venture project of Ayala Land Inc. and the Alcantara Group -- is “getting to be mature.”

Besides that, Yenko said the company saw a better bottom line for this year “because of our cost-cutting
measures and our lower debt from current level.”

Part of the Aleantara Group, Alsons has subsidiaries engaged in power generation, property development,

industrial estate management, and other investments.
Alsons shares remained flat at P1.38 each on Friday.

if 1 - ‘ : 3 Jun 2019, 8:22 am
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SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

1. Date of Report {Date of earliest event reported)
May 30, 2019
2. SEC ldentification Number
59366
3. BIR Tax Identification No.
001-748-412
4, Exact name of issuer as specified in its charter
ALSONS CONSOLIDATED RESOURCES, INC.
5. Province, country or other jurisdiction of incorporation
Philippines
8. Industry Classification Code{SEC Use Only)

7. Address of principal office

ALSONS BLDG., 2286 CHINO ROCES AVENUE, MAKATI CITY
Postal Code
1231

8. Issuer's telephone number, including area code
(632) 982-3000
9. Former name or former address, if changed since last report
N/A
10. Securities registered pursuant o Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Number of Shares of Common .Sto.ck Cutstanding and Amount of Debt

Title of Each Class Outstanding

COMMON STOCK P1.00 PAR
VALUE

11. Indicate the item numbers reported herein
declaration of cash dividend

6,291,500,600

The Exchange dees not warrant and hold's no responsibilily for the veracily of the lfacts and representations contained in all corporate
aisclosures, including financial reports. All oata contained herein are prepared and submiited by the disclosing party to the Exchiange,
. and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
. the Corporate Informalion Officer of the disclosing party.



Alsons Consolidated Resources, Inc.
ACR

PSE Disclosure Form 6-1 - Declaration of Cash Dividends
References: SRC Rle 17 (SEC Form 17-C) and
Sactions 6 and 4.4 of the Revised Disclostire Riules

. Subject of the Disclosure
" DECLARATION OF CASH DIVIDEND

Background/Description of the Disclosure

' Please be advised that at the special meeting of the Board of Directors {the “Board) of Alsons Consolidated Resources,
‘Inc. ("ACR”) held today, the Board approved the declaration of a cash dividend it the amount of P0.02 per share or a total .
of P125,830,000.00 out of the unrestricted retained earnings of the Corporation as of 31 December 2018, in favor of the
common stockhoiders of record as of June 30, 2019 and payable on July 24, 2018.

-Pursuant to the terms of the creation of the preferred voting shares, ACR distributed a ¢ash dividend in the amount of
'P0.0008 per share or a total of P4,400,000.00 out of the unrestricted retained earnings of the Corporation as of 31
- December 2018 in favor of the holder of the preferred voting shares as of June 30, 2019 and payable on July 24, 2019,

‘Please be guided accordingly.

Type of Securities

‘® Common

'O Preferred -
'O Others -
Cash Dividend

Date of Approval by

Beard of Directors

Other Relevant
Regutatory Agency, if -
applicable

May 30, 2019

‘Date of Approval by
Relevant Regulatory N/A
Agency, if applicable



‘-Type (Regular or

Special) REGULAB
Amount of Cash

Dividend Per Share .P0.02
Record Date Jun 30, 2019
‘Payment Dale ~Jul 24, 2019

Source of Dividend Paymenl .
from the unrestricted retained earnings of the Corporation as of 31 December 2018

" Other Relevant Information

Filed on behalf by:
Name -Jose Saldivar, Jr.

Designation Finance Manager
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SECURITIES AND EXCHANGI
SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE
- AND SRC RULE 17.2(c) THEREUNDER

1. Date of Report (Date of earliest event reported)”
May 31, 2019

2. SEC ldentification Number
59366

3. BIR Tax ldentification No.
001-748-412

4. Exact name of issuer as specified in its charter
ALSONS CONSOLIDATED RESOQURCES, INC.

5. Province, country or other jurisdiction of incorporation
PHILIPPINES

8. Industry Classification Code(SEC Use Only)

7. Address of principal office

ALSONS BLDG., 2286 CHINO ROCES AVENUE, MAKATI CITY
Postal Code
1231

8. Issuer's telephone number, including area code
(632) 982-3000
9. Former name or former address, if changed since last report

N/A
10. Securities reglstered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

ot Number of. Shares of Common Stoc‘k Ouistandmg and Amount of Dek
Tltle of Each Class TN _ T Outstanding R

" COMMON STOCK P1.00 PAR '
VALUE . 6,291,500,000

11. Indicate the itern numbers reported herein

The Exchange does not warrant and fold's no responsibiily for the veracily of the facls and representalions contained in all conporate
disciosures, incliding financial reports. Al data contained herei are prepared and submitied by the disclosing pary lo the Exchangs,
and are dissaminatad solely for purposes of information. Any questions on the dala conlained herein shouid be addressed directly fo
the Corporate Information Offficer of the disclosing party.




Alsons Consolidated Resources, inc.
ACR

PSE Disclosure Form 4-30 - Material Information/Transactions
Referenices: SRC Rule 17 (SEC Form 17-C) and
Saciions 4.7 and 4.4 of the Revised Disclosture Rules

Silbjectof the Disclosure . = L

Cash Dividend Declaration for Unlisted Preferred Shares

Background/Desciiption of the Disclosure’ . - :

At the spedial meeting of the Board of Directors of ACR held on May 30, 2019 at the New World Makati Hotel, the Board
of Directors approved the declaration of cash dividend in the amount of P0.0008 per share or a total of P4,400,000.00 out
of the unrestricted retained earnings of the Corporation as of 31 December 2018 in favor of the holder of the preferred
voting shares as of June 30, 2019 and payable on July 24, 2019.

Other Relevantinformation = .\ - .~

please see attached.

Filed on behalf by:
Naitie:. . b T e w77 lJose Saldivar, Jr.

gDés'Ignafibri‘; St e e T | Finance Manager




Alsons Consolidated Resources, Inc.

{Listed In the Phillppine Stock Exchange Trading Symbol “ACR")
2nd Floor, Alsons Bullding

2286 Chino Roces Ext., (formerly P. Tamo Ext.,) Makati City

1231 Metro Manlla Philippines

Tel. Nos.: (632) 982-3000 Fax Nos.: (632) 982-3077

Welbsite: www.acr.com.ph

May 30, 2019

Securities & Exchange Commission

Attn.: Director Rachel Esther J. Gumtang-Remalante
Officer-In-Charge '
Corporate Governance and Finance Department
Secretariat Bldg., PICC Complex, Roxas Blvd., Pasay City

vig PSE EDGE _
Philippine Stock Exchange, Inc.
Attn.:  Ms. Janet A. Encarnacion
Head — Disclosure Department
Listings and Disclosure Group
9" Floor, PSE Tower, BGC, Taguig City

via electronic mail
Philippine Dealing & Exchange Corp.
Attn.: Atty. Joseph B. Evangelista
Head-Issuer Compliance and Disclosures Dept.
Market Regulatory Services Group
37/F, Tower 1, The Enterprise Center
6766 Ayala Avenue cor Paseo de Roxas, Makati City

Re : Declaration of Cash Dividend
Gentlemen:

Please be advised that at the special meeting of the Board of Directors (the “Board) of Alsons
Consolidated Resources, Inc. (ACR™) held today, the Board approved the declaration of a cash
dividend in the amount of B0.02 per share or a total of £125,830,000.00 out of the unrestricted
retained earnings of the Corporation as of 31 December 2018, in favor of the common stockholders of
record as of June 30, 2019 and payable on July 24, 2019.

Pursuant to the terms of the creation of the preferred voting shares, ACR distributed a cash dividend in
the amount of £0.0008 per share or a total of £4,400,000.00 out of the unrestricted retained earnings
of the Corporation as of 31 December 2018 in favor of the holder of the preferred voting shares as of
June 30, 2019 and payable on July 24, 2019.

Please be guided accordingly.

Very truly yours,

ALSONS CONSOLIDATED RESOURCES, INC.
By,

Assistant Corporat
Corporate Compliance Officer
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SECURITIES AND EXCHANGE COMy{ISSION
'~ SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE ™
AND SRC RULE 17.2(c) THEREUNDER 4

1. Date of Report {Date of earliest event reported)
May 30, 2019
2. SEC Identification Number
59366
3. BIR Tax Identification No.
001-748-412
4. Exact name of issuer as specified in ils charter
ALSONS CONSOLIDATED RESOURCES, INC.
5. Province, country or other jurisdiction of incorporation
PHILIPPINES
8. Industry Classification Code(SEC Use Only)

7. Address of principal office

ALSONS BLDG. 2286 CHINO ROCES AVENUE, MAKATI CITY
Postal Code
1231

8. Issuer's telephone number, including area code

(632) 982-3000
9. Former name or former address, if changed since last report

N/A
10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections'4 and 8 of the RSA

~ | "Number-of Shares of Common'Stgck Otitstanding and Amount of Debt. |-

RN E'Ti'tté"‘_cf::frzgéphi_c;:laéﬁs-; v T

“COMMON STOCK P100 /PAR '_ —— |
VALUE 6,291,500,000

11. indicate the item numbers reported herein

The Exchange does not warrant and Holds no responsibility for the veracty of the iacts and represeniations contained in all corporale
disclosures, including financial reports. Al data contained herein are prepared and subimitted by the disclosing parly to the Exchange,
and are disseminatad solely for purposes of information. Any questions on the data conlamed herein should be addressed directly fo
the Conporale Information Officer of the disclosing parly.




Alsons Consolidated Resources, Inc.
ACR

PSE Disclosure Form 4-24 - Results of Annual or Special Stockholders' Meeting
References: SRC Rufe 17 (SEC Form 17-C) and
Section 4.4 of the Revised Disclosure Rules

l":f-s‘l_"jb}_ect}of?théfzDi'_s:cl'k:‘)',é'i.i)fé_jf L SR

Results of the Annual Stockholders' Meeting

‘Background/Description.of the Disclosure: -~ -

Results of the Annual Stockholders' Meeting of Alsons Consolidated Resources, Inc. {ACR) held on May 30, 2019

List of elected directors for the ensuing year with their corresponding shareholdings in the Issuer

" “'shareholdings in the Listed: Company: . | S T T e A *
R T T Diveot . ndirect | - _ 1“1?’,,_"&??9““{“.9?9,!_‘? L
TOMAS 1. ALGANTARA 1 0|-
EDITHA |. ALCANTARA 100,000 o[-
ALEJANDRO 1. ALCANTARA 1 0f-
JACINTO C. GAVIND, JR. 1 0l-
RAMON T. DIOKNO _ 1 01-
JOSE BEN R. LARAYA 100 " of-
CONRADO C. ALCANTARA ,- o 0|-
HONORIO A. POBLADOR Il 100 0}-
THOMAS G. AQUINO 100 0-
TIRSO G. SANTILLAN, JR. T 0l-
ARTURO B. DIAGO, JR. 1 0f-
[External auditor- . - | SYCIP GORRES VELAYO & CO.

| List.of-other material resolutions;transactions-and corporate actions approved By-the stockholders - . -




1. Approval of the Previous Minutes of the Annual Stockholders' Meeting;

2. Approval of the Annual Report of Management and the Audited Financial Statement for the year 2018;
3. Ratification of Acts and Resolutions of the Board, its Committees and Management for the year 2018;
4. Re-appointment of Sycip, Gorres, Velayo & Co., as External Auditor for the year 2019.

Other Relevaitinformation™ = .«

please see attached.

Filed on behalf by:

Name &0 e R

Jose Saldivar, Jr.

-Désﬁigh_a,tibh"‘.‘. ',‘-'7:_“}_ R ,::.‘ o Finance Manager
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SECURITIES AND EXCHANG
SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

1. Date of Report (Date of earliest event reported)
May 30, 2019
2. SEC Identification Number
59366
3. BIR Tax Identification No.
001-748-412
4. Exact name of issuer as specified in its charter
ALSONS CONSOLIDATED RESOURCES, INC.
5. Province, country or other jurisdiction of incorporation
PHILIPPINES
6. Industry Classification Code(SEC Use Only)

7. Address of principal office

ALSONS BLDG., 2286 CHINO ROCES AVENUE, MAKATI CITY
Postal Code
1231

8. Issuer's telephone number, including area code
(632) 982-3000
9. Former name or former address, if changed since last report

N/A
10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

|~ Number of-Shares of-Common ‘Stock Outstanding and Amount of Debt |

TltleofEachClass " OuiSfariding’ " .

COMMON STOCK P1.00 /PAR T i
VALUE 6,201,500,000

11. Indicate the item numbers reported herein

The Exchange does not warrant and holds no responsibility for ihe veracily of the facts and representations contained in all cofporale
disclosures, including financial reporis. Al data contained herein are prepared and submitted by the disclosing parly 1o the Exchange,
and are disseminaled solely for puiposes of information. Any questions on the data contained herein should be adoressed directly fo
the Corporate Information Officer of the disclosing pary.




Alsons Consolidated Resources, Inc.

ACR.

PSE Disclosure Form 4-25 - Results of Organizational Meeting
References: SRC Rule 17 (SEC Form 17-C) and
Section 4.4 of the Revised Disclosure Ritles

;Shﬁiéct_{of?thé:’Pi'éclp"s"l.l_r"e{f-:

Results of the Organizational Meeting

Background/ Description,of the'Disclosure

Results of the Organizational Meeting of the Board of Directors held on May 30, 2019

List of elected officers for the ensuing year with their correspanding shareholdings in the Issuer

ST R L L Shareholdings i the Listed ™ [ = 5x ot o 7wy
" NamefofPerson. -1 1. Position/Designation" ‘Company . T~ -l Nait_gre °f".'--".d're_’°tﬁ 1
R AL ‘ - e eeese] 1o Ownership
R R T IR - Direct: 1 CIndirect. i T e Tl
TOMAS I. ALCANTARA Chairman and President 1 0}|-
:JFII:{RSO G. SANTILLAN, Executive Vice President 1 ol-
EDITHA |. ALCANTARA | Vice-Chair and Treasurer 100,000 -
ROBERT F. YENKO Chief Financial Officers 0 0}-
PHILIP EDWARD B. Deputy Chief Financial 0 ol-
SAGUN Cificer
ROBERTO V. SAN JOSE |Corporate Secretary 500,000 0}-
Assistant Corporate )

ANGEL M. ESGUERRA, IlI Secretary - 0 0
List of Committees and Membership

. - Nameof Committees =« - 4 Members . i - - “Position/Designation ifi Committee |
Executive & Corporate Governance Committee TOMAS |. ALCANTARA Chairman
Executive & Gorporate Governance Committee EDITHA I. ALCANTARA Member
Executive & Corporate Governance Committee THOMAS G. AQUINC Member
Executive & Corporate Governance Committee JOSE BEN B. LARAYA Member




Executive & Corporate Governance Committee RSO G. SANTILLAN, JR.  |Member
Audit, Risk Oversight & Related Party Transaction |JOSE BEN R. LARAYA Chairman
Audit, Risk Oversight & Related Party Transaction |EDITHA L ALCANTARA Member
Audit, Risk Oversight & Related Party Transaction {TIRSO G. SANTILLAN, JR. Member
Audit, Risk Oversight & Related Party Transaction [JACINTO C. GAVINOQ, JR. Member
Audit, Risk Oversight & Related Party Transaction |RAMON T, DIOKNO " Member
Compensation Commitiee TOMAS I. ALCANTARA Chairman
Compensation Committee HONORIO A, POBLADOR Ill | Member
Compensation Committee _ JOSE BEN R. LARAYA Member
Compensation Commiittee TIRSO G. SANTILLAN, JR.  |Member
Nomination & Election Committee TOMAS . ALCANTARA Chairman
Nomination & Election Committee . JOSE BEN R. LARAYA Member
Nomination & Election Committee ARTURO B. DIAGO, JR. Member
Nomination & Election Committee ISYLVIA M. BUQUE Member
Retirement Gommittee EDITHA'l. ALCANTARA Chairman
Retirement Committee ROBERT F. YENKO Member
Retirement Commitiee SYLVIA M. DUQUE Meamber

Listrof ‘biﬁé_f'mh.téfial:r’égdlu{ibn's_;;tra"nsactidns_ and.carporate actioné:épprove_d'ByfthevB‘card-;o'fJ Directors’ PRSI

The Board appointed Mr. Esperidion D. Develos, Jr. as as Chief Audit Executive reporting directly to the Audit Committee
and designated Mr. Robert F. Yenko and Atty. Angel M. Esguerra, |i as the Company's Corporate Information Officers /
Compliance Officers with respect to disclosure requirements of the Philippine Stock Exchange, Securities Exchange
Commission and the Philippine Dealing and Exchange Corporation. Atty. Esguerra was aiso appointed as Data Protection
Qificer of ACR. :

Other Relévantinformation®. -

Please see attached

Filed on behalf by:

Name P | Jose Saldivar, Jr.

Designation’ '/ Finance Manager




Alsons Consolidated Resources, Inc.-

(Listed in the Philipplne Stock Exchange Trading Symbol “ACR")
* 2nd Floor, Alsons Bullding

2286 Chino Roces Ext., (formetly P. Tamo Ext.,) Makati City

123t Metro Manlla Philippines

Tel. Nos.: (632) 982-3000 Fax Nos.: {632) 982-3077

Webslte: www.acr.com.ph .

30 May 2019

Securities & Exchange Commission

Attn.:

Director Rachel Esther J. Gumtang-Remalante
Officer-In-Charge

Corporate Governance and Finance Department

Secretariat Bldg., PICC Complex, Roxas Blvd., Pasay City

via PSE EDGE
Philippine Stock Exchange, Inc.

Attn.:

Ms. Janet A. Encarnacion

Head — Disclosure Department

Listings and Disclosure Group

9% Floor, PSE Tower, BGC, Taguig City

vig electronic mail

Philippine Dealing & Exchange Corp.
Attn.: Atty. Joseph B. Evangelista

Head-Issuer Compliance and Disclosures Dept.
Market Regulatory Services Group

37/F, Tower 1, The Enterprise Center

6766 Ayala Avenue cor Pasco de Roxas, Makati City

Gentlemen:

This is to advise that the following matters were taken up and approved at the annual stockholders'
meeting and the organizational meeting of Alsons Consolidated Resources, Inc. held separately on
30 May 2018 at the New World Makati Hotel, Esperanza Street corner Makati Avenue, Ayala
Center, Makati City, Philippines:

A. Annual Steckholders' Meeting

l.
2.

3.

Approval of the Minutes of the Annual Meeting of Stockhclders' held on May 24, 2018.
Approval of the -Annual Report of Managerent and Audited Financial Statements for the
year 2018 -

Ratification of Acts and Resoluuonu of the Board, its Committees and Management for the
year 2018,

Re-appointment of Sycnp, Gorres, Velayo & Co.as Election inspectors and External Auditor
for year 2019;

Election of the following stockholders as Directors of the Company for the year 2019-
2020; '

1. Tomas L. Alcantara 7. Arturo B. Diago, Jr.

2. Editha L. Alcantara 8. Ramon T. Dickno

3. Alejandro L. Alcantara 9. Jose Ben R. Laraya  {Independent Director)
4. Conrado C. Alcantara 10. Thomas G. Aquino  (Independent Director)
5. Honorio A. Poblador III 11. Jacinto C. Gaving, Jr. (Independent Director)

6. Tirso G. Santillan, Jr.



B. Organizational Meeting

1.

On the same date, the board of directors also approved the Company's Integrated Annual Corporate
Governance Report (SEC Form I-ACGR) for the year 2018, and the filing thereof with the
Securities and Exchange Commission (SEC), disclosure with the Philippine Stock Exchange (PSE)

Election of the following as Officers of the Company for 2019-2020:

Chairman and President - Tomas 1. Alcantara
Executive Vice President - Tirso G. Santillan, Jr.
Vice-Chair & Treasurer - Editha I. Alcantara
Chief Financial Officer - Robert F. Yenko

Deputy Chief Financial Officer - Philip Edward B. Sagun
Corporate Secretary - Roberto V. San Jose
Assistant Corp. Secretary - Angel M. Esguerra, ITI

Appointment of the following as members of the board committees:

Executive & Corporate Governance Committee: Retirement Committee:

Tomas 1. Alcantara — Chairman Editha I. Alcantara
Editha I. Alcantara Robert F. Yenko
Thomas G. Aquino Sylvia M. Duque

Jose Ben R. Laraya
Tirso G. Santillan, Jr.

Compensation Commitiee: Nomination & Election Committee:
Tomas . Alcantara — Chairman Tomas I, Alcantara - Chairman
Honorio A. Poblador IIT Jose Ben R. Laraya

Jose Ben R. Laraya Arturo B. Diago, Ir.

Tirso G. Santillan, Jr. Sylvia M. Duque — HR Manager

Audit, Risk, Oversight & Related Party Transaction Committee:
Jose Ben R. Laraya - Chairman

Editha I. Alcantara

Tirso G. Santiilan, JIr.

Jacinto C. Gavino, Jr.

Ramon T. Diokno

and Philippine Dealing and Exchange Corporation (PDEx).

The Board appointed-Mr. Esperidion D. Develos, Jr. as as Chief Audit Executive reporting directly
to the Audit Committee-and designated Mr. Robert F. Yenko and the undersigned as the Company’s
Corporate Information Officers / Compliance Officers with respect to disclosure requirements of
the Philippine Stock Exchange, Securities Exchange Commission and the Philippine Dealing and

Exchange Corporation. The undersigned was also appointed as Data Protection Officer.

Very truly yours,

ALSONS CONSOLIDATED RESOURCES, INC.

by:

GUERRA I

Assistant Corporate Secretary and
Corporate Compliance Officer
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Alsons Consolidated Resources, Inc.

{Listed In the Phillppine Stock Exchange Trading Symbol “ACR") °
2nd Floor, Alsons Bullding

2286 Chino Roces Ext., (formerly P. Tamo Ext.,) Makat! City

1231 Metro Manila Philippines

Tel. Nos.: {632) 982-3000 Fax Nos.: (632) 982-3077

Webslte: www.acr.com.ph

May 30, 2019

Securities & Exchange Commission

Attn.: Director Rachel Esther J. Gumtang-Remalante
Officer-In-Charge
Corporate Governance and Finance Departiment
Secretariat Bldg., PICC Complex, Roxas Blvd., Pasay City

via PSE EDGE

Philippine Stock Exchange, Inc.

Attn.:  Ms. Janet A. Encarnacion
Head — Disclosure Department

Listings and Disclosure Group
9" Floor, PSE Tower, BGC, Taguig City

via electronic mail
Philippine Dealing & Exchange Corp.
Attn.: Atty. Joseph B. Evangelista
Head-Issuer Compliance and Disclosures Dept.
Market Regulatory Services Group
37/F, Tower 1, The Enterprise Center
6766 Ayala Avenue cor Paseo de Foxas, Makati City

Re : ACR Integrated Annual Corporaie Governance Report 2018

Gentlemen:

In compliance with the SEC Memorandum Circular No. 15, Series of 2017, we are submitting the
Integrated Annual Corporate Governance Report (SEC Form [-FACGR) of Alsons Consolidated
Resources, Inc. (ACR) for the year 2018.

Very truly yours,
ALSONS CONSOLIDATED RESOURCES, INC.
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SECURITIES AND EXCHANGE COMMISSION
SEC FORM - I-ACGR
INTEGRATED ANNUAL CORPORATE GOVERNANCE REPORT
1. For the fiscal year ended
Dec 31, 2018
2. S8EC Ildentification Number
59366
3. BIR Tax Identification Number
001-748-412
4, Exact name of issuer as specified in its charter
ALSONS CONSOLIDATED RESOURCES, INC.
5. Province, country or other jurisdiction of incorporation
PHILIPPINES
6. Industry Classification Code{SEC Use Only)
7. Address of principal office
ALSOND BLDG., 2286 CHINO ROCES AVENUE, MAKATI CITY, PHILIPPINES
Postal Code
1231
8. issuer's telephone number, including area code
(632) 982-3000
9. Former name, former address, and former fiscal year, if changed since last report

The Exchange does not warrant and holds no responsibiily for the veracily of the facls and represenialions conlained in alf corporate
disclosures, including financial reporis. Alf data contained herein are prepared and submitted by the disclosing party o the Exchange,
and are disseminaled solely for purposes of information. ARy questions on the data contained herein should be addressed directly to

the Corporale Informalion Officer of the disclosing party.

e

e
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Alsons Consolidated Resources, Inc.
ACR

PSE Disclosure Form I-ACGR - lntegrated Annual Corporate Governance Report
Refarence: SEC Code of Corporate Governance for Publicly-Listed Companies, PSE
Corporate Governance Guidelines, and ASFAN Corporate Governance Scorecard

Descrlptlon of the Disclosure

In compliance with the SEC Memorandum Circular No. 15, Series of 2017, we are submitting the Integrated Annual
Corporate Governance Report (SEC Form [-ACGR) of Alsons Consolidated Resources, Inc. (ACR) for the year 2018.
{AMENDED TO CORRECT THE 1. FOR THE FISCAL YEAR ENDED' TO DECEMBER 31, 2018)

Filed on behalf by: 7
Nafne iJose Saldlvar Jr
S e e e i e
i Fmance Manager

I
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CR03571-2019

SECURITIES AND EXCHANGE COMMISSION
SEC FORM - -ACGR

INTEGRATED ANNUAL CORPORATE GOVERNANCE REPORT

"4 1. For the fiscal year ended
. May 30,2019
. SEC Identification Number
59366
. BIR Tax |ldentification Number
001-748-412
. Exact name of issuer as specified in iis charter ‘
! ALSONS CONSOLIDATED RESOURCES, INC. b
. " 5. Province, country or other jurisdiction of incorporation
PHILIPPINES
B. Industry Classification Code(SEC Use Only)

7. Address of principal office :
ALSOND BLDG., 2286 CHINO ROCES AVENUE, MAKATI CITY, PHILIPPINES i
Postal Code -
1231 .

|
8. Issuer's telephone number, including area code ;
i (632) 982-3000 L
& 9. Former name, former address, and former fiscat year, if changed since last report i

SR R P
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¢ The Exchange does not warmant and holds no responsibiity for the veracily of the facis and represantalions confained in all colporate |
- disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing parly to the Exchange, .
. and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly fo -

the Corporate Information Officer of the disclosing party. ’
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Alsons Consolidated Resources, Inc.
ACR

PSE Disclosure Form {-ACGR - Integrated Annual Corporate Governance Report
Reference: SEC Code of Corporate Governance for Publiely-Listed Companles, PSE
Corporate Governance Guidelines, and ASEAN Corporate Governalice Scorecard

ligs.c'riptipn of the Disclosure a

In compliance with the SEC Memorandum Circular No. 15, Series of 2017, we are submitting the Integrated Annual
‘Gorporate Governance Report (SEC Form I-ACGR) of Alsons Consolidated Resources, Inc. (ACR) for the year 2018.

Filed on behalf by:
: Name . Jose Saldivar, Jr.

‘ Designation ' Finance Manager
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SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C o eoeiien |
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CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE | ¥ 5
AND SRC RULE 17.2(c) THEREUNDER .

\ ——  ————ee e, ’
< \»stun i |IIRE.'IEWFJ} :
} - VRO ¢ O T § /-

e

| e i e s s T N SRS e s O L e R o R

: 1. Date of Report (Date of earliest event reported)
. May 20, 2019 3
2 SEC Identification Number .
. 59366 3
| 3. BIR TaxIdentiication No. X
' ! 001-748-412 ;
i 4. Exact name of issuer as specified in its charter i
n ALSONS CONSOLIDATED RESOURCES, INC 9
:  B. Province, country or other jurisdiction of incorporation *
t  PHILIPPINES 5
.1 6. Industry Classification Code(SEC Use Only)
; : 7. Address of principai office i '
ALSONS BLDG., 2286 CHINO ROCES AVENUE, MAKATI CITY
. Postal Code
i 1231
8. Issuer's telephone number, including area code
L (632) 982-3000
j 9. Former name or former address, if changed since last report :
N/A
1 10. Securities regtstered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA
; ' Title of Each Class © Number of Shares of Commoglitsc;:l:lé)l:‘:;standmg and Amount of Debt ‘ : :
: . \C/}SII\{IJNEION STOCK P1.00/PAR  6,291,500,000 l ) |
: f 11. Indicate the item numbers reported herein

The Exchange does not warrant and holds no responsibility for the veracily of the facts and representations contained in all corporale

of 2 Tuesday, 21 May, 2019 02:26 PM
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! disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party fo the Exchange,
' and are disseminated solely for purposes of information. Any guestions on the data contained herein should be addressed directly fo |
+ the Corporate information Officer of the disciosing party. :

Alsons Consolidated Resources, Inc.
ACR

PSE Disclosure Form 4-31 - Press Release
References: SRC Rule 17 (SEC Form 17-C)
Section 4.4 of the Revised Disclosure Rules

 Subject of the Disclosure

"ALSONS POSTS FIRST QUARTER NET EARNINGS GROWTH"
: -"B‘ac‘:il;alr'.olu.l_n.d-iIZ.lle?c':r_ipti.oﬁ_6f the Dié:c[osure
! _Please see attached Press Release

-(').tPrl.er‘Rél'evﬁnt .[nfbrniz‘i'ti“on '

i Filed on behalf by:
. Name , Jose Saldivar, Jr.

' Designation Finance Manager

if 2 Tuesday, 21 May, 2019 02:26 PM



Alsons Consolidated Resources, Inc.

{Listed in the Phlllppine Stock Exchange Trading Symbol “ACR")
2nd Floor, Alsons Buliding

2286 Chino Roces Ext., (formerly P. Tamo Ext.,) Makati City

1231 Metro Manila Philippines

Tel. Nos.: (632) 982-3000 Fax Nos.: (632) 982-3077

Webslte: www.acr.com.ph

May 20, 2019

Securities & Exchange Commission

Attn.: Director Rachel Esther J. Gumtang-Remalante
Officer-In-Charge
Corporate Governance and Finance Department
Secretariat Bldg., PICC Complex,
Roxas Blvd., Pasay City

via PSE EDGE

Philippine Stock Exchange, Inc.

Attn.:  Ms. Janet A. Encarnacion
Head — Disclosure Department

Listings and Disclosure Group
9% Floor, PSE Tower, BGC, Taguig City

via electronic mail
Philippine Dealing & Exchange Corp.
Attn.: Atty. Joseph B. Evangelista
Head-Issuer Compliance and Disclosures Dept.
Market Regulatory Services Group
37/F, Tower 1, The Enterprise Center
6766 Ayala Avenue cor Paseo de Roxas, Makati City

Gentlemen:

We are furnishing the Exchange with a copy of the Press Statement by the Company entitled:
“Alsons posts first quarter net earnings growth”.

We trust that you will find the foregoing in order.

Very truly yours,

ANGEL M-ESGUERRA, I
Corporate Information Officer &
Assistant Corporate Secretary



Alsens Consolldated Resources, Inc.

PRESS RELEASE

Please Refer to: Robert F. Yenko, Chief Financial Officer, Alsons Consolidated Resaurces, Inc.

ryenko@alcantaragroup.com (02) 982 3026
Alsons posts first quarter net earnings growth

Alsons Consolidated Resources Inc., (ACR) — the publicly listed company of the Alcantara Group — posted a modest
increase in consolidated net income for the first three months of 2019 at #104,359,976 million from £103,138,863
million in the same period last year.

Attributable net earnings for the first quarter of 2019 rose 69% from a net loss of #19.74 million in 2018 to a net
profit attributable to the parent of #6.11 million this year. First quarter revenues were down slightly at #1.22
bittion in 2019 from £1.67 billion in 2018.

The Sarangani Energy Corp. (SEC) baseload coal-fired power plant in Maasim, Sarangani Province remains to be the
key driver of revenue and income for ACR. The SEC plant’s first section with a capacity of up to 105 megawatts
{MW) began operating in April 2016 and currently delivers power to more than three million people in the General
Santos-Sarangani area and other parts of Mindanao. The plant’s second section is currently in the commissioning
stage and is targeting to start commercial operations in the second half of 2019. SEC 2 is set to contribute another
105 MW of baseload power to benefit an additional three million people in various parts of Mindanao when it
begins operating later this year.

Other projects in ACR's pipeline include the P4.25-billion 14.5 MW run-of-river hydroelectric power project at the
Siguil River basin in Maasim, Sarangani Province — ACR's initial entry in renewable energy (RE) - and the 105 MW
San Ramon Power, inc. (SRPI) baseload coal-fired power plant in Zamboanga City. The Siguil hydro praject is in the
advanced stages of engineering and design. Its civil works are slated to kick off in the second half of this year and
target start of operations is in 2021.

ACR also has three bunker diesel plants in its portfolio: the 103 MW Mapalad Power Corp. (MPC) power plant in
lligan, the 55 MW Southern Philippines Power Corp. (SPPC) power station in Alabel, Sarangani Province and the
100 MW Western Mindanao Power Corp. {(WMPC) power plant in Zamboanga City. The WMPC diese! plant in
Zamboanga City has entered into an ancillary services procurement agreement [ASPA) with the NGCP to provide
dispatchable generating capacity, reactive power support, and black start capability in order to stabilize the power
grid in the Zamboanga Peninsula (Western Mindanao/Region 9). The SPPC diesel plant in Sarangani has also
tendered a proposal to provide ancillary services to NGCP in order to help stabilize the power grid in Region 12 or
South Central Mindanao.

Apart from power generation, ACR is also engaged in property development. The company is in partnership with
Ayala Land, Inc. (AL} in the development of Azuela Cove, a 27-hectare township project in Davao City. The first two
Ayala Land Premier towers are currently under construction with initial turnover expected in the first quarter of
2023.

R
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SECURITIES AND EXCHANGE COMMISSION™ g
SEC FORM 17-C \

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

1. Date of Report {Date of earliest event reported)
Apr 15, 2019

2. SEC Identification Number
59366

3. BIR Tax Identification No, ;
001-748-412 i

4, Exact name of issuer as specified in its charter B
ALSONS CONSOLIDATED RESOURCES, INC.

L5, Province, country ar other jurisdiction of incorporation

Philippines

. B Industry Classification Code(SEC Use Only)

7. Address of principal office

[ ALSONS BLDG., 2286 CHINO ROCES AVENUE, MAKATI CITY
‘ Postal Cade
1231

8. Issuer's telephone number, including area code
(632) 982-3000
9. Former name or former address, if changed since last report

N/A
10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

L
i

i ! * Number of Shares of Common Stock Outstanding and Amount of Debt
. Title of Each Class Outstanding

COMMON STOGK P1.00 PAR

VALUE 6,291,500,000

11. fndicate the item numbers reported herein

 The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate :
| disclosures, including financial reports. All deta contained herein are prepared and submitted by the disclosing party to the Exchange, .
| and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly lo

of 2 Tuesday, 16 April, 2019 09:27 AM



the Corporate Information Officer of the disclosing party.

Alsons Consolidated
ACR

hitps:/fedgesulmit.pse.Com.plr/subpmilssiontitmil.oa...

Resources, inc.

PSE Disclosure Form 4-32 - Reply to Exchange's Query

. éubjecf of the Disclosure

'SIGNATORIES FOR COMPANY'S STATEMENT OF MANAGEMENT RESPONSIBILITY FOR ITS AUDITED FINANCIAL -

'STATEMENTS
I.J.escription of the'bisclosure
.Please see attached Secretary's Certificate/ Board Resolution

* " Information Requested

© Filed on behalf by:

~ Name ' ~Jose Saldivar, Jr.

s Designation Finance Manager

Tuesday, 16 April, 2019 09:27 AM



REPUBLIC OF THE PHILIPPINES ~ }
CITY OF MAKATI 18.8.

SECRETARY’S CERTIFICATE

I, Roberto V. San Jose, Filipino, of legal age, and with office address at the 3/F The Valero Tower, 122
Valero Street, Salcedo Village, Makati City, Metro Manila, being the duly appointed Corporate Secretary
of Alsons Consolidated Resources, Inc., a Philippine corporation with principal address at the Alsons
Building, 2286 Chino Roces Avenue, Makati City 1231 Metro Manila, Philippines (the “Company™), do
hereby certify, that:

1. At the Meeting of the Board of Directors of the Company held on April 11, 2019, at which a quorum

was present, the following resolutions were unanimously approved and adopted, and are now in full
force and effect: :

BOARD RESOLUTION NO, ACR 2019/111-01

"RESOLVED, That the Board of Directors of Alsons Consolidated Resources,
Inc. (the "Company”) hereby appoints: (1} Editha I. Alcantara as Vice-Chair of
the Board of Directors; and (2) Tirso G. Santillan, Jr. as Acting Chief Executive
Officer of the Company, effective immediately, and they, along with the Chief
Financial Officer, are hereby authorized to sign the Company’s Statement of
Management's Responsibility for its Audited Financial Statements."

2. The foregoing Board Resolutions have not been revoked, amended, or otherwise modified, and remain
valid and binding on the Corporation,

IN WITNESS WHEREOF, I have hereunto set my hand tPR 2 7 T, or April 2019 at Makati City.

ROBEBTO V, SAN JOSE
Cofporate Secretary

SUBSCRIBED AND SWORN to before me on this APR21 Zﬂl&y of April 2019 at
, Metro Manila, affiant having exhibited 10 me competent evidence of his
identity consisting of his Passport N° P13299134, issued by the DFA, NCR South, on 20 December
2016, bearing his photograph and signature.

Doc. No. 2/0

2

FRITZ JaélUS V. CASAMA

Page No. : ‘_\\\‘\\\\\\
. - \ Appointment No. M-508
Book No. 49— S \_\\)"SV C‘,;‘t, Notary Publlc for Makatl Gty
Series of 2019. F 4 IR A | Untit December 31, 2019
ji/acri403/19.03-01 A s “
ace F o 3 Castillo Laman Tan Pantaleon
51_?_“’." ".%-‘f, & San Jose Law Firm
Z " NOTARYPUBLIC:™ *# The Valero Tower, 122 Valero Street
’ - - /
AR Sk Salcedo Village, Makati City
47 3 ROLLNO.72116 ™ 7 p1R No. 6896467;06-20-2018;Makati City
(R4 S0F 18P No. 042250,05-22-2018Makati Chapter
A AN Roll No. 72118
". ).:o o* Q\%:
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W{CITY PN
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CERTIFICATION OF INDEPENDENT D!

)
|, JOSE BEN R. LARAYA, Filipino, of legal age ang No. 28 La Salle
Northeast Greenhills, San Juan, Metro Manila, after having.been duly swdrn té in accordance
with law do hereby declare that: '

1. | am a nominee for Independent Director of ALSONS CONSOLIDATED
RESOURCES, INC. and have been its independent director since year 2012.

2. | am affiliated with the following companies or organizations:

Company/QOrganization Position Period of Service

Ultrex Management Investmenis Chairman October 1992-
Corporation present

Laraya Holdings, Inc. Chairman May 2007-present

Trully Natural Food Corporation President Jan 2004-present

TWS Ventures, Inc. Vice Chairman Jan 2004-present

w

|.possess all the qualifications and none of the disqualifications {o serve as an
Independent Director of ALSONS CONSOLIDATED RESOURCES, INC, as
provided for in Section 38 of the Securities Regulation Code and its implementing
Rules and Regulations, and other issuances of the Securities and Exchange
Commission (SEC).

4. | am not related to any / director / officer / substantial shareholder of ALSONS
CONSOLIDATED RESOURCES, INC. and its subsidiaries and affiliates other than
the relationship provide under Rule 38.2.3 of the Implementing Rules and
Regulations of the Securities Regulation Code.

5. To the best of my knowledge, | am not the subject of any pending criminal or
administrative investigation or proceedings.

6. | shall faithfully and diligently comply with my duties and responsibilities as
independent director under the Securities Regulation Code and its Implementing
Rules and Regulations, Code of Corporate Governance, and other SEC issuances.

7. | shall inform the Corporate Secretary of ALSONS CONSOLIDATED
RESOURCES, INC. of any changes in the abovementioned information within five
days from its occurrence.

Done, this l-\PR i ’2[}\9 at Makati City.

JOSE BEMR. LARAYA

SUBSCRIBED AND SWORN to before me this at Makati
City, affiant personally appeared before me and exhibited to me his Taxpayer's !dentification

. i : i
.o [ PR Lot T Nl
Doc. No. /Qz SR i Y cscommoTi
0, : < A SEE M. EDaURRRA,
Page No. Z . s ;EJ: N 5 =3 Nowary Public for Makati City
Book No. i—’ NI NOTARY PUBLICY T X Commission No. M- 184
Series of 2019. ‘gv VAROLL NG, zavgr b * S Kott Nrgl 34-,1?-,-; p?”i,’,ﬁz,
2, IR Until Decemtbreg 34, 2018
:*“\"-'"' . ,."(Z’\\\ 149 Lifetime Mo, 007259 0008/1995; Pnsny_ Cl_mptcr
N TSN \'{é’ﬂ PTH O Mg TR0 TR2019; Makan C.'.l)'_
“ﬁ,_,'-'}’?‘y:'i;;\.\\\,\?, [ ! Alzons Brayp, 2280 Chiog Roves Ave, Dkt City
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CERTIFICATION OF INDEPENDENT DIRECi‘ F‘%TDFAP? 15 2019

9

[, JACINTO C. GAVINO, JR., Filipino, of legal age and a residentiof ¥

Street, Valle Verde 6, Pasig Clty after having been duly sworn to in cordanc

Pwth*flaW'_

hereby declare that; Lb .o
1. | am a nominee for Independent Director of ALSONS CONSOLIDATED

RESOURCES, INC. and have been iis independent director since year 2012.

2. | am affiliated with the following companies or organizations:

Company/Organization Position Period of Service
Center for Farmily Ministries Board member & present
President
Sarangani Agricultural Co., Inc. Board Member 2005-present

3. 1 possess all the gqualifications and none of the disqualifications to serve as an
Independent Director of ALSONS CONSOLIDATED RESOURCES, INC, as
provided for in Section 38 of the Securities Regulation Code and its Implementing
Rules and Regulations, and other issuances of the Securities and Exchange
Commission (SEC). .

4. | am not related to any/director/officer/substantial shareholder of ALSONS
CONSOLIDATED RESOURCES, INC. and its subsidiaries and affiliates other than
the relationship provide under Rule 38.2.3 of the Implementing Rules and
Regulations of the Securities Regulation Code.

5. To the best of my knowledge, | am not the subject of any pending criminal or
administrative investigation or proceedings.

6. | shall faithfully and diligently comply with my duties and responsibilities as
independent director under the Securities Regulation Code and its Implementing
Rules and Regutations, Code of Corporate Governance, and other SEC issuances.

7. 1 shall inform the Corporate Secretary of ALSONS CONSOLIDATED
RESQOURCES, INC. of any changes in the abovementioned information within five
days from ifs occurrence.

Done, this APR 11 2019 at Makati City.

@ INTO C./,GAVINO/JR.

Affia

SUBSCRIBED AND SWORN to before me this APR 11 2019 4t Makati city,
affiant personally appeared before me and exhibited to me his Taxpayer's Identification
Number (TIN) 123-104-984.

ST,

————
Doc. No. _ 593 _; O . -
AR =y ANGEL M. ESGUERRA, Il
P No /02 = " 3 . . A
age . NI A ilousy Public for Makati City
Book No. :,r!? : Commissiun No, M-184

Roll No, 3d787; 06/01/87
Untij Decembar 31, 2014

._-' HE iatime Mo 900059 Qg ultWS Fasay Chapler
‘..'é‘t’('\ TR No, TR 20 g: Muk“lCl’)’
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CERTIFICATION OF INDEPENDENT DIRECTOR :m‘D

D |
]
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, THOMAS G. AQUINO, Filipino, of legal age and a resident f’ Mo, ee ﬂéﬁ‘”"""“"’ "'")

Street, Merville Park, Paranaque City 1708, after having been duly sworatofrract reaTice
with law do hereby declare that '

1. I am a nominee for Independent Director of ALSONS CONSOLIDATED

RESQURCES, INC. and have been its independent director since year 2011.

2. | am affiliated with the following companies or organizations:

Company/Organization Position Period of Service
NOW Corporation Chairman

12011-present

'A Brown Company ' Director 12012-present

3. | possess ali the qualifications and none of the disqualifications to serve as an
Independent Director of ALSONS CONSOLIDATED RESOURCES, INC,, as
provided for in Section 38 of the Securities Regulation Code and its Implementing

Rules and Regulations, and. other issuances of the Securities and Exchange
Commission (SEC).

4.1 am not related to any/director/officer/substantial shareholder of ALSONS
CONSOLIDATED RESOURCES, INC. and its subsidiaries and affiliates other than
the relationship provide under Rule 38.2.3 of the Implementing Rules and
Regulations of the Securities Regulation Code.

5. To the best of my knowledge, | am not the subject of any pending criminal or
administrative investigation or proceedings.

6. | shall faithfully and diligently comply with my duties and responsihilittes as
independent director under the Securities Regulation Code and its implementing
Rules and Regulations, Code of Corporate Governance, and other SEC issuances.

7. | shall inform the Corporate Secretary of ALSONS . CONSOLIDATED

RESOURCES, INC. of any changes in the abovementioned information within five
days from its occurrence.

Done, this APR 1 3 2018 at Makati City.
'
THOMAS G. AQUIND
Affiant
APR 13 2019
"SUBSCRIBED ANQ S_WQJRN. to before me this day of

Makati City, affiant pgrs@naﬂ """ bpé%i’gq hefore me and exhibited to me his Tax Identification
Number (TIN) 111- 631—%’72

f MOTARY PUcLJC =

\)ﬂ'

Fed

N
Doc. No. __ 5P { *iRoiLNo 3 Ri7g7 *§ )
Lo ’
Page No. _ I8 ; 32 3 Conumission No. M-184
Book No. ¥ YN Q\&\m Roll No. 34787; 0610187
Series of 2019, s e Uil Decombe; 31, 2019

" ": ot IBP Lifetime No. G0259; (8/07/1295; Pasay Chapter
PTR OR No. 734 ‘i"ﬁ 1/8/2019; Makati City
Alsons Bidg., 2286 Chino Roces Ave., Makati City



C02388-2019

SECURITIES AND EXCHANGE COMMISSION

SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

Qa,a Syitiee

\
Sagcuritien «na HEAD‘

N X R E-Tanamilagih

Efectredic Recardn Menagement Dinigtun

1. Date of Report (Date of earliest event reported)
Apri2, 2019

59366
3. BIR Tax Identification No.
001-748-412
4. Exact name of issuer as specified in its charter
ALSONS CONSOLIDATED RESOURCES, INC.
5. Province, country or other jurisdiction of incorporation
PHILIPPINES
6. Industry Classification Code(SEC Use Only)

7. Address of principal office

ALSONS BLDG., 2286 CHINO ROCES AVE MAKATI CIT
Postal Code '
1231

8. Issuer's telephone number, including area code
(632) 982-3000

9. Former name or former address, if changed since last report -
N/A

ITD

2. SEC Identification Number | N

e L

ARR 5 209 | ] |

[
RECEIVEU BUGIEGT 10 REVIEW OF
Ffitha AND CONTER S

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

T T of Each Glass: < | :

““Numiber of Shares of Common Stock Outstanding and Amout of Debt - |-
S . .. Qustanding. - - . . ok

COMMON STOGK P1.00/PAR
VALUE

6,291,500,000

11. Indicate the item numbers reporied herein

The Exchange does not warrant and holds no responsibilily for the veracily of the facts and representations contained in alf conporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing parly lo the Exchange,
and are disseminated sofely far purposes of informalion. Any questions on the data contained herein should be adaressed directly fo

the Comporate information Offfcer of the disclosing party.




Alsons Consolidated Resources, Inc.
ACR

PSE Disclosure Farm 4-8 - Change in Directors and/or Officers
{Resignation/Removal or Appointment/Election)
References: SRC Rule 77 (SEC Form 17-C) and

Section 4.4 of the Revised Disclosure Rules

Subject of the Disclosure

- {"ALSONS ANNOUNCES KEY APPOINTMENTS”

éackground!Descr]ptlon of the Disclosure

The appointment of Editha |. Alcantara as Vice-Chair of the company's Board of Directors and Tirse G. Santillan, Jr. as
acting Chief Executive Officer (CEQ).

Ms. Alcantara is also currently ACR Treasurer while Mr. Santiflan is the company’s execulive vice president. Both Ms.
- | Alcantara and Mr. Santiflan currently sit as directors in the ACR board.

- Resignation/Removal or Replacement

Narﬁé of ‘ Effectlve Date of ReSIQnatlonlCessatlon of ' Reasﬁn(s’) 'fm;
J Position/Designation R T : : el L
: Person ‘ R (mmml d G‘IYVW)A ‘ , ‘Re.signatlon/‘Ce‘ss?ﬂ?r.i
[INLA N.A. - -

. Election or Appointment

. N.V . f‘ o T Date of - -, Effectwe Date of Sr"“.ar?"—!ib'd!“@sjin the,: . Na-iu'r"efo'f O

: {",51?;03 Position/Designation Appomiment!Elect[on Appomtment Election ' rLiSte‘.".COmP-a“V -} . Indlrect..”
e A DT (mmmlddiyyyy), ‘("?{ml?{ddfywv), .| Dirget | indirect | - Ownership
N.A. N.A. - - 0 OiN.A

Promotion or Change in Designation

Direct lndirect.;-

N ‘." . Fro}:h‘ [PRLTIN 1 ? : . V.A:-i I': T --

LT LT Shareholdings m ‘ T
" Position/Desianat - Date of Effectwe,Paie . the Listed .. Nature of
LR T T : Approval of Change . Gompany " indirest

- (mmmiddfyyyy) (mmm]ddlyyyy) = anersh‘lp_

Editha 1. . Director/Treasurer
| Aleantara Director/Treasurer and Vice Chair 04/11/2018 04/11/2019 100,000 0| N.A.

—




Santiftan, Jr, |DFecto/EVE i apy

Tirso G. Director/EVP and

04/11/2019

04/11/2019

N.A.

Otiér. Relévant Information. . -

Please see attached press release.

Filed on behalf by:

‘Name

", {Jose Saldivar, Jr.

Designation: -

| Finance Manager
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OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER
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1. Date of Report (Date of earliest event reported)

Apr 12, 2019 I(TD| APR e | §
- i

2. SEC |dentification Number

59366 :
3. BIR Tax Identification No. .
001-748-412
4. Exact name of issuer as specified in its charter
ALSONS CONSOLIDATED RESOURCES, INC.
5. Province, country or other jurisdiction of incorporation
PHILIPPINES
6. Industry Classification Code(SEC Use Only)
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7. Address of principal office

ALSONS BLDG., 2286 CHINO ROCES AVENUE, MAKAT! CITY
Postal Code
1231

8. Issuer's telephone number, including area code
(632) 982-3000
9. Former name or former address, if changed since last report
n/a/
10. Securities registered pursuant to Sections 8 and 12 of the SRC #r Sections 4 and 8 of the RSA

Title of Each Class Quistanding

Number of Shares of Common Stotk Outstanding and Amount of Debt [ |

COMMON STOCK P1.00/PAR
VALUE 6,291,500,000

|
!
|

11. Iindicate the item numbers reported herein

The Exchange does not warrant and holds no responsibiiiy for the veraclty of the facts and represenialions contained in all corporale
disclosures, including financial reports. AN data conlzined herein are prepared and submilted by the disclosing parly lo the Exchange,
and are disseminated sclely for purposes of information. Any questions on the data coniained herein should be addressed directly to

the Corporate infarmation Officer of the disclosing parly.




Alsons Consolidated Resources, Inc.
ACR

PSE Disclosure Form 4-31 - Press Release
References: SRC Rule 17 (SEC Form 17-C)
Seciion 4.4 of the Revised Disclosure Rules

Subject of the Disclosure

'‘ALSONS ANNOUNCES KEY APPOINTMENTS"

Background/Description of the Disclosure

! Please see attached Press Release

Bﬁ‘lgr Relévant Information

Filed on behalf by:

L IName . _ _"Jose Saldivar, Jr.

Designation - ' ' Finance Manager

S E——




Alsons Consolidated Resources, Inc.

(Listed in the Philippine Stock Exchange Trading Symbol *ACR"}
2nd Floor, Alsons Building

2286 Chino Roces Ext,, (formerly P. Tamo Ext,,} Makati City

1231 Metro Manila Philippines

Tel. Nos.: (632) 982-3000 Fax Nos.: (632) 982-3077

Website: www.acr.com.ph '

Aprit 12, 2019

Securities & Exchange Commission

Attn,: Director Rachel Esther J. Gumtang-Remalante Colhod
Officer-In-Charge
Corporate Governance and Finance Departmen: BN SR AT
Secretariat Bldg., PICC Complex,
Roxas Blvd., Pasay City

via PSE EDGE
Philippine Stock Exchange, Inc.
Attn.: Ms. Janet A. Encarnacion
Head - Disclosure Department
Listings and Disclosure Group
o™ Floor, PSE Tower, BGC, Taguig City R

via electronic mail
Philippine Dealing & Exchange Corp.
Attn.: Atty. Joseph B. Evangelista
Head-Issuer Compliance and Disclosures Dept.
Market Regulatory Services Group
37/F, Tower 1, The Enterprise Center
6766 Ayala Avenue cor Paseo de Roxas, Malati City RN

Gentlemen:

We are furnishing the Exchange with a copy of the Press Statement by the Company entitled: - v
“Alsons announces key appointments”.

We trust that you will find the foregoing in order.

Very truly yours,

Encl/

leged PSE-SEC{7-c2019



Alsemis Consolidated Resources, Tne,

Z-

PRESS RELEASE

Please Refer to: Robert F. Yenko, Chief Financial Officer, Alsons Consolidated Resources, Inc.
ryenko@alcantaragroup.com (02) 982 3026

Alsons announces key appointments

in a disclosure to the Philippine Stock Exchange {PSE), Alsons Consolidated Resources Inc., (ACR) — the publicly
listed company of the Alcantara Group — announced the appointment of Editha |. Alcantara as Vice-Chair of the
company’s Board of Directors and Tirso G. Santillan, Jr. as acting Chief Executive Officer (CEO).

Ms. Alcantara Is also currently ACR Treasurer while Mr. Santillan is the company’s executive vice president. Both
Ms. Alcantara and Mr. Santillan currently sit as directors in the ACR board.

ACR earlier reported a significant surge in consolidated net income for 2018 of #562.95 million from #103 million
in 2017, As in previous years, the key driver of revenue and income for ACR remains to be the Sarangani Energy
Corp. {SEC) baseload coal-fired power plant in Maasim, Sarangani Province.

The SEC plant’s first séction with a capacity of up to 105 megawatts (MW) began operating in April 2016 and
currently delivers power to more than three million people in the General Santos-Sarangani area and other parts
of Mindanao. The plant’s second section is currently in the commissioning stage and is targeting to start
commercial operations in the middle of 2019. SEC 2 is set to contribute another 105 MW of baseload power to
benefit an additional three million people in various parts of Mindanao when it begins operating later this year.

Other projects in ACR’s pipeline include the #4.25 billion 14.5 MW run-of-river hydroelectric power project at the

Siguil River basin in Maasim, Sarangani Province — ACR’s initial entry in renewable energy (RE) — and the 105 MW
San Ramon Power, Inc. (SRPI) baseload coal-fired power plant in Zamboanga City.

i
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SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C
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CURRENT REPORT UNDER SECTION 17

OF THE SECURITIES REGULATION CODE

AND SRC RULE 17.2(c) THEREUNDER

1. Date of Report (Date of earliest event reported)

Mar 22, 2019

59366

3. BIR Tax ldentification No.

001-748-412

. SEC Identification Number

. Exact name of issuer as specified in its charter

ALSONS CONSOLIDATED RESOURCES, INC.

PHILIPPINES

. Address of principal office

. Industry Classification Code(SEC Use Only)

. Province, country or other jurisdiction of incorporation

C01773-2019
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ALSONS BLDG., 2286 CHINO ROCES AVENUE, MAKATI CITY, PHILIPPINES

Postal Code
1231

(632) 982-3000

N/A

. Issuer's telephone number, including area code

. Former name or former address, if changed since last report

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sectlons 4 and 8 of the RSA

Title of Each Class

COMMON STOCK P1.00/PAR

VALUE

11. Indlcate the ltem numbers reported herem

7 Number of Shares of Common Stock Outstandmg and Amount of Debt
Qutstanding

6,281,500,000

| The Exchange does not warrant and holds no responsibifity for the veracily of the facls and representations contained in all corporate .

Friday, 22 March, 2019 09:38 AM
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: disclosure;, incl_uding financial reporis. All data confained herein are prepared and submitted by the disclosing party to the Exchange
{ and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to

e i Il R it L L

L

g the Corporate Information Officer of the disclosing party.

f

Alsons Consolidated Resources, Inc.

ACR

PSE Disclosure Form 7-1 - Notice of Annual or Special Stockholders' Meeting

References: SRC Rule 17 (SEC Form 17-C) and

Sections 7 and 4.4 of the Revised Disclosure Rules

'Subject of the Disclosure
NOTICE OF THE ANNUAL STOCKHOLDERS' MEETING

_Background/Description of the Disclosﬁré

’

"Please be advised that in a board meeting held, 21 March 2019, The Board approved the date of the Annual
. ' Stockhalders' Meeting of ACR on 30 May 2018 and the record date on 05 April 2019.

Type of Meeting

[ T T

Annual

1

Special

Déte-b.ful.\bprb\'fall by o
' Board of Directors Mar 21, 2019

‘Date of Stockholders’ May 30, 2019

: Meeting

© Time 12:00 P.M.
Venue -TBA

) ‘Record Date “Apr 5, 2019
"Agenda TBA

Inclusive Dates of Closing of Stock Transfer Eooks

: : Staﬁ béte N/A

Friday, 22 March, 2019 09:38 AM
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{ End Date i N/A

| |Other Relevant Information
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iP[ease see attached.

i

Filed on behalf by:

"Name

1 besigné_fian

' Jose Saldivar, Jr.

e e R el Y o R kRt R PV

'Finance Manager
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Friday, 22 March, 2019 09:38 AM
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SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

e T

4 /’

1. Date of Report (Date of earliest event reported)
Mar 22, 2019 (o sranas 7“\
2. SEC Identification Number 4 # . ], o
59366 e
3. BIR Tax ldentification No. ' iLTD MR 26 {é _ ", ;
. 001-748-412 I - L
{ 4. Exact name of issuer as specified in its charter : N\ AR /A "
i ALSONS CONSOLIDATED RESOURCES, INC. !
J 5. Province, country or other jurisdiction of incorporation ]
. PHILIPPINES E
‘ 6. Industry Classification Code{SEC Use Only) t ,
i o
E 7. Address of principal office E

ALSONS BLDG., 2286 CHINO ROCES AVENUE, MAKATI CITY, PHILIPPINES -
Postal Code E
1231 i

. i 8. Issuer's telephone number, including area code

1 (632) 982-3000

"1 9. Former name or former address, if changed since last report
N/A

10. Securities reglstered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8§ of the RSA L

Title of Each CI Number ofShares of Common Stock Outstandlng and Amount of Debt i
o ftle of Each Llass Outstanding

COMMON STOCK P1.00/PAR

VALUE 6,291,500,000

11. Indicate the itern numbers reported herein

- [

: The Exchange does not warrant and holds no responsibility for the veracily of the facts and represeniations contained in all corporate

of 2 Friday, 22 March, 2019 11:25 AM
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. disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,

. and are disseminaled solely for purposes of information. Any questions on the data contained herein should be addressed directly to !
- the Corporate information Officer of the disclosing party.

Alsons Consolidated Resources, Inc.
ACR

PSE Disclosure Form 4-31 - Press Release
References: SRC Rule 17 (SEC Form 17-C)
Section 4.4 of the Revised Disclosure Rules

Sublect of the Disclosure
| j"ACR POSTS SIGNIFICANT NET EARNINGS GROWTH"
‘ fB_.a.ckgr.bﬁndeésrc.riétiic-Jn of fhebiéclbsurg o

Amended due to additional audit adjustment, please refer to the highlighted portion.
" Other Re]evapf Iﬁ%orhaﬁén )

‘Please see attached amended news atticles.

Filed on behalf by:
. Name . Jose Saldivar, Jr.
Designation ,Finance Manager

of 2 Friday, 22 March, 2019 11:25 AM



Alsons Consolldated Resoneces, Inc,

PRESS RELEASE

Please Refer to: Robert F. Yenko, Chief Financial Officer, Alsons Consolidated Resources, Inc.
ryenko@alcantaragroup.com (02) 982 3026

ACR posts significant net earnings growth

In & disclosure to the Philippine Stock Exchange (PSE), Alsons Consolidated Resources Inc.,
(ACR) - the publicly listed company of the Alcantara Group - reported consolidated net
income for 2018 of_P562.95 million from P103 million in 2017. As in previous years, the
key driver of revenue and income for ACR remains to be the Sarangani Energy Corp. (SEC)
baseload coal-fired power plant in Maasim, Sarangani Province.

The SEC plant’s first section with a capacity of up to 105 megawatts (MW} began operating
in April 2016 and currently delivers power to more than three million people in the General
Santos-Sarangani area and other parts of Mindanao. The plant's second section is currently
in the commissioning stage and is targeting to start commercial operations in the middle of
2019, SEC 2 is set to contribute another 105 MW of haseload power to benefit an additional
three million people in various parts of Mindanac when it begins operating in 2019.

In its filing with the PSE, ACR also reported an increase in its consolidated revenues in 2018
to P6.66 billion, a 2% improvement from the P6.51 billion reported in the previous year. This
was due mainly to increased energy dispatched by the SEC plant in 2018.

ACR's 2018 operating profit also went up 9% to P1.49 billion from the P1.37 billion reported
in the previous year. Earnings before interest, taxes, depreciation and amortization (EBITDA)
improved from
P2.32 billion in 2017 to 2.66 billion in 2018 with EBITDA margin at 40% in 2018 versus the
36% in 2017. Income attributable toc the parent improved significantly from a loss of P21
million in 2017 to an income of P93.5 million in 2018.

Other projects in ACR’s pipeline include the P4.25 billion 14.5 MW run-of-river hydroelectric
power project at the Siguil River basin in Maasim, Sarangani Province - ACR’s initial entry in
renewable energy (RE) and the 105 MW San Ramon Power, Inc. (SRPI) baseload coal-fired
power plant in Zamboanga City. ‘

Apart from power generaticn, ACR is also engaged in property development. The company

is in partnership with Ayala Land, Inc. (ALl) in the development of Azuela Cove, a 27-hectare
township project in Davao City. The first two Ayala Land Premier towers are currently under

construction with initial turnover expected in the first quarter of 2023.

#HH
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SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C '

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

1. Date of Report (Date of earliest event reported) e —

AN _—ﬁctvrifleg a

i LT

1 Mar 22, 2019 TRy BT
: ) ) 4.’§ - Tesrweivee. uvoq‘s BrUILE
2. SEC ldentification Number : . Plactrenic Recrds Manexemant B - tun
59368 (D] war zs\gufg
3. BIR Tax Identification No. .
BY” .
001-748-412 B e )

' 4, Exact name of issuer as specified in its charter :
‘ ALSONS CONSOLIDATED RESOURCES, INC. P
[ 5. Province, country or other jurisdiction of incorporation
i PHILIPPINES | - _ 2
; 6. Industry Classification Code(SEC Use Only)

7. Address of principal office '

ALSONS BLDG., 2286 CHINO ROCES A\/ENUE, MAKATI CITY, PHILIPPINES
Postal Code .
1231

t 8. Issuer's telephone number, including area code

(632) 982-3000

© ¢ 9, Former name or former address, if changed since last report

| ' N/A

| 10, Securities regrstered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

3 Number of Shares of Common Stock Outstandmg and Amount of Debt‘ .
Outstanding

COMMON STOCK P1.00/PAR
~ VALUE

I
|
L
; [' ‘ Title of Each Class
& 6,281,500,000 - -

. lndrcate the rtem numbers reported herern

[P e e e o St e S

B

The Exchange does not warrant afrd holds no responsibility for the veracity of the facts and representations contained in all corporate

of 2 Friday, 22 March, 2019 09:38 AM
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© disclosures, including financial reports. All data contained herein are prepared and submilted by the disclosing party fo the Exchange,
- and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Comorate Information Officer of the disclosing party.

Alsons Consolidated Resources, Inc.
ACR ‘

PSE Disclosure Form 4-31 - Press Release
, References: SRC Rule 17 (SEC Form 17-C)
! Section 4.4 of the Revised Disclosure Rules

Subject of the Discfosure

"ACR POSTS SIGNIFICANT NET EARNINGS GROWTH"

L BacerouﬁdlDéScribtibh7oﬂf f'he biéc[osdré
- 'PLEASE SEE ATTACHED.
' | Other Relevant Information

. Filed on behalf by:
: jNarﬁe 7 ;Jose Saldivar, Jr,

: ?Designatidn S frFl;nance Manager

of 2 Friday, 22 March, 2019 09:38 AM



Alsons Consolidated Resources, Inc.

(Listed n the Philippine Stock Exchange Trading Symbol “ACR"}
2nd Floor, Alsons Building

2286 Chino Roces Ext., (formerly P. Tamo Ext.,) Makati City

1231 Metro Manila Phillppines

Tel. Nos.: (632) 982-3000 Fax Nos.: (632) 982-3077

Webslte: www.acr.com.ph -

March 21, 2019

Philippine Stock Exchange

Attn.: Ms. Janet A. Encarnacion
Head — Disclosure Department
Listings and Disclosure Group
9 Floor, PSE Tower, BGS, Taguig City

Securities & Exchange Commission

Atin.: Director Rachel Esther J. Gumtang-Remalante
Officer-in-Charge
Corporate Governance and Finance Department.
Secretariat Building, PICC Complex
Roxas Boulevard, Pasay City, 1307

Gentlemen:
Please be advised that in a board meeting held. 21 March 2019, the Board of Directors of Alsons
Consolidated Resources, Inc. (“ACR™), approved the Audited Financial Statement for the year

2018 as audited by the firm Sycip Gorres Velayo & Co.

The Board of Directors also approved the date of the Annual Stockholders' Meeting of ACR on
30 May 2019 and the record date on 05 April 2019,

We are also furnishing the Exchange with a copy of the Press Statement by the Company
entitled: “ACR posts significant net earnings growth”.

We trust that you find the foregoing in order.

Very truly yours,

A
AN Qﬁw

Alternate Information Officer &
Assistant Corporate Secretary

Encl/

legal PSE-SEC17-¢2019
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Alsons Consolidated Resaurces, Inc,

PRESS RELEASE

Please Refer to: Robert F. Yenko, Chief Financial Officer, Alsons Consolidated Resources, Inc.
rvenkof@alcantaragroup.com (02) 982 3026

ACR posts significant net earnings growth

In a disclosure to the Philippine Stock Exchange (PSE), Alsons Consolidated Resources Inc., (ACR) — the
publicly listed company of the Alcantara Group — reported consolidated net income for 2018 of R529
million from 2103 million in 2017. As in previous years, the key driver of revenue and income for ACR
remains to be the Sarangani Energy Corp. (SEC) baseload coal-fired power plant in Maasim, Sarangani
Province.

The SEC plant’s first section with a capacity of up to 105 megawatts (MW) began operating in April 2016
and currently delivers power to more than three million people in the General Santos-Sarangani area and
other parts of Mindanao. The plant’s second section is currently in the commissioning stage and is
targeting to start commercial operations in the middle of 2019. SEC 2 is set to contribute another 105
MW of baseload power to benefit an additional three million people in various parts of Mindanao when it
begins operating in 2019.

In its filing with the PSE, ACR also reported an increase in its consolidated revenues in 2018 to R6.66
billion, a 2% improvement from the R6.51 billion reported in the previous year. This was due mainly to
increased energy dispatched by the SEC plant in 2018.

ACR’s 2018 operating profit also went up 9% to P1.49 billion from the B1.37 billion reported in the
previous year. Earnings before interest, taxes, depreciation and amortization (EBITDA)} improved from
£2.32 billion in 2017 to B2.66 billion in 2018 with EBITDA margin at 40% in 2018 versus the 36% in
2017. Income attributable to the parent improved significantly from a loss of B21 million in 2017 to an
income of 261 million in 2018.

Other projects in ACR’s pipeline include the P4.25 billion 14.5 MW run-of-river hydroelectric power
project at the Siguil River basin in Maasim, Sarangani Province — ACR’s initial entry in renewable energy
(RE) and the 105 MW San Ramon Power, Inc. (SRPI) baseload coal-fired power plant in Zamboanga
City.

Apart from power generation, ACR is also engaged in property development. The company is in
partnership with Ayata Land, Inc. (ALI) in the development of Azuela Cove, a 27-hectare township
project in Davao City. The first two Ayala Land Premier towers are currently under construction with
initial turnover expected in the first quarter of 2023.

Hi#H
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C01779-2019

SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

1. Date of Report (Date of earliest event reported)

Mar 22, 2019 e o
2. SEC Identification Numb Ay SooITeE e W
| entification Number ’u‘ mxchangs L
; 59366 Nlectranic Records Blnn‘emum Dirtaton
1 3. BIR Tax Identification No. | ;
o MAR ) 1019 !
1 001-748-412 lCTD ; | 1 e
4, Exact name of issuer as specified in its charter \ﬁa ReGewersee im0 y g
ALSONS CONSOLIDATED RESOURCES, INC. - L

1o, Province, country or other jurisdiction of incorporation
PHILIPPINES
6. Industry Classification Code(SEC Use Only)

7. Address of principal office

f ; ALSONS BLDG., 2286 CHINO ROCES AVENUE, MAKATI CITY, PHILIPPINES !
: Postal Code , !
1231

8. Issuer's telephone number, including area code
(632) 982-3000

E
-1 9. Former name or former address, if changed since last report
g N/A
i 10. Securities reg|stered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

l ' : Number of Shares of Common Stock Outstandmg and Amount of Debt
: : Title of Each Class ‘ Outstanding

| COMMON STOCK P1.00/PAR

 VALUE 6,291,500,000

11. Indlcate the |tem numbers reported hereln .

" The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate

of 2 Friday, 22 March, 2019 09:54 AM
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* - disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange, |
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
' the Corporate Information Officer of the disclosing party.

Alsons Consolidated Resources, Inc.
ACR

PSE Disclosure Form 4-30 - Material Information/Transactions
References: SRC Rule 17 (SEC Form 17-C) and
Sections 4.1 and 4.4 of the Revised Disclosure Rules

. . Subject of the Disclosure 7
~*AUDITED FINANCIAL STATEMENT FOR THE YEAR 2018
‘Background/Description of the Disclosure

. .Please be advised that in a meeting on 21 March 2019, the Board of Directors of ACR approved the AFS for the year
-2018 as audited by the firm Sycip Gorres Velayo & Co.

Other Relevént Infofmaﬁon

: Filed on behalf by:
L lI'-‘J-al.'rle . - Jose Saldivar, Jr.

Desighation ! Finance Manager

of 2 Friday, 22 March, 2019 09:54 AM
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Alsons Consolidated Resources, Inc.

{Listed In the Phllippine Stock Exchange Trading Symbol “ACR”™)
2nd Floor, Alsons Building

2286 Chino Roces Ext., {formerfy P. Tamo Ext.,) Makati City
1231 Metro Manlla Phiiippines

Tel, Nos.: (632) 982-3000 Fax Nos.: (632) 982-3077

Website: www.acr.com.ph -

March 21, 2019

Philippine Stock Exchange
Attn.: Ms. Janet A. Encarnacion
Head — Disclosure Department
Listings and Disclosure Group
9" Floor, PSE Tower, BGS, Taguig City

Securities & Exchange Commission

Attn.: Director Rachel Esther J. Gumtang-Remalante
Officer-in-Charge .
Corporate Governance and Finance Department.
Secretariat Building, PICC Complex
Roxas Boulevard, Pasay City, 1307

Gentlemen:

Please be advised that in a board meeting held, 21 March 2019, the Board of Directors of Alsons
Consolidated Resources, Inc. (“ACR”), approved the Audited Financial Statement for the year
2018 as audited by the firm Sycip Gorres Velayo & Co.

The Board of Directors also approved the date of the Annual Stockholders’ Meeting of ACR on
30 May 2019 and the record date on 05 April 2019.

We are also furnishing the Exchange with a copy of the Press Statement by the Company
entitled: “ACR posts significant net earnings growth®.

We trust that you find the foregoing in order.

Very truly yours,

7
QL=

Alternate Information Officer &
Assistant Corporate Secretary

Encl/

legal PSE-SECI7-¢2019
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Alsons Consclidated Resourees, Inc.

PRESS RET EASE

Please Refer to: Robert F. Yenko, Chief Financial Officer, Alsons Consolidated Resources, Inc.
ryenko(@alcantaragroup.com (02) 982 3026

ACR posts significant net earnings growth

In a disclosure to the Philippine Stock Exchange (PSE), Alsons Consolidated Resources Inc., (ACR) — the
publicly listed company of the Alcantara Group — reported consolidated net income for 2018 of B529
million from 103 million in 2017. As in previous years, the key driver of revenue and income for ACR
remains to be the Sarangani Energy Corp. (SEC) baseload coal-fired power plant in Maasim, Sarangani
Province.

The SEC plant’s first section with a capacity of up to 105 megawatts (MW) began operating in April 2016
and currently delivers power to more than three million people in the General Santos-Sarangani area and
other parts of Mindanao. The plant’s second section is currently in the comunissioning stage and is
targeting to start commercial operations in the middle of 2019. SEC 2 is set to contribute another 105
MW of baseload power to benefit an additional three million people in various parts of Mindanao when it
begins operating in 2019.

In its filing with the PSE, ACR also reported an increase in its consolidated revenues in 2018 to R6.66
billion, 2 2% improvement from.the 26.51 billion reported in the previous year. This was due mainly to
increased energy dispatched by the SEC plant in 2018.

ACR’s 2018 operating profit also went up 9% to R1.49 billion from the £1.37 billion reported in the
previous year. Earnings before interest, taxes, depreciation and amortization (EBITDA) improved from
£2 372 billion in 2017 to 82.66 billion in 2018 with EBITDA margin at 40% in 2018 versus the 36% in
2017. Income attributable to the parent improved significantly from a loss of B21 million in 2017 to an
income of P61 million in 2018.

Other projects in ACR’s pipeline include the £4.25 billion 14.5 MW run-of-river hydroelectric power
project at the Siguil River basin in Maasim, Sarangani Province — ACR’s initial entry in renewable energy
(RE) and the 105 MW San Ramon Power, Inc. (SRPI) baseload coal-fired power plant in Zamboanga
City.

Apart from power generation, ACR is also engaged in property development. The company is in
partnership with Ayala Land, Inc. (ALI) in the development of Azuela Cove, a 27-hectare township
project in Davao City. The first two Ayala Land Premier towers are currently under construction with
initial turnover expected in the first quarter of 2023.
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January 7, 2019

Securities and Exchange Commission (SEC)
Corporate (Governance and Finance Department
Secretariat Building, PICC Complex
Roxas Boulevard, Pasay City, 1307

Attention: Director Rachel Esther J. Gumtang-Remalante
Officer-in-Charge
Re: Report on Attendance of Directors at 2018

Board of Directors Meetings

Gentlemen:

In compliance with SEC Memorandum Circular No. 1, series of 2014, we harahy
formally advise the Commission of the following:

1. The following table summarizes the attendance of the directors of ALSONS
CONSOLIDATED RESOURCES, INC. (the "Corporation”) in board meetings held
by the Corporation during the calendar year 2018.

Name Date of Number of Number of
Election/ Meetings Meetings Percentage
Reelection | Held During Attended
the Year
Chairman TOMAS I. ALCANTARA '\gaoy1§4- 8 8 100%
Board Member EDITHA I. ALCANTARA M%y 24, 8 8 100%
2018
Board Member ALEJANDRO I, ALCANTARA M:gf;. 8 4 50%
Board Member ARTURO B. DIAGQ, JR. M:g;?- 8 7 88%
Board Member TIRSO G. SANTILLAN, JR. May 284. 8 8 100%
201
Board Member CONRADO C. ALCANTARA M3Y12;4, 8 8 100%
20
Board Member HONORIO A. POBLADOR Il May 24, 8 6 75%
2018




Board Member RAMON T. DIOKNC May 24, 8 7 88%
2018

Independent JOSE BEN R. LARAYA May 24, 8 8 100%

Director 2018

Independent JACINTO C. GAVINO, JR. May 24, 2] 8 100%

Director 2018

Independent THOMAS G. AQUINO May 24, 8 8 100%

Director 2018

2, The Board of Directors of the Company held its meetings in the year 2018,
specifically on the following dates:

Date of Meeting Nature of Meetings
February 22, 2018 Regular
March 22, 2018 Regular
May 10, 2018 Regular
May 24, 2018 Special
May 24, 2018 Organizational
August 23, 2018 Regular
November 22, 2018 Regular
December 13, 2018 Regular
3. Based on the records of the minutes of the above meetings of the Corporation,

no director has absented himself for more than fifty percent (50%) from all
meetings of the Board of Directors, both regular and special, during his
incumbency or any twelve (12) month period during said incumbency. Attached
as Annex “A” hereof is a summary of the aftendance of the directors in year
2018.

4, The Corporation held its annual stockholders’ meeting on May 24, 2018. The
Chairman of the Board, President and all the directors of the Corporation likewise
attended the said annual stockholders’ meeting of the Corporation on May 24,
2018.

We trust that the foregoing is sufficient. Should you require any further information,
please let us know.

Very truly yours,

Asst..Corporate-Secretary and
Alternate Compliance Officer



Annex “A”
Meetings of the Board of Directors for the Year 2018

Date of Special and Regular Board Meetings

[Legend: Present (V), Absent (x)]

02-22 03-22 05-10 05-24 05-24 08-23 11-22 12-13
Names of Directors RM RM RM sSM oM RM RM RM
1. Tomas |. Alcantara N v v v v v N v
2. Editha I. Alcantara y V v v N v v v
3. Alejandro |. Alcantara V Y Y X x X v X
4. Arturo B. Diago, Jr. V v X v V N V N
5. Tirso G. Santillan, Jr. V vV v vV v v v v
6. Conrado C. Alcantara v N v N v v v N
. 7. Honorio A. Poblador I v J X v v v v X
8. Ramon T. Diokno N V V V v N X vV
9. Jose Ben R. Laraya v v v v v v v v
10. Jacinto C. Gavino, Jr. v V v vV v V v V
11. Thomas G. Aquino v v V v v v v v
Legend:
V - Present
X - Absent
RM - Regular Board Meeting
SM - Special Board Meeting
oM - Organizational Board Meeting




Alsons Consolidated Resources, Inc.
and Subsidiaries

Minutes of the Annual Stockholders' Meeting held
on May 30, 2019 and Summary of Relevant
Resolutions Approved by the Board of Directors



ALSONS CONSOLIDATED RESOURCES, INC.
MINUTES OF THE ANNUAL STOCKHOLDERS MEETING
Held at the Ballroom, New World Makati Hotel
Esperanza Street corner Makati Avenue, Makati City, Philippines
on 30 May 2019 at 2:00 p.m.

CALL TO ORDER

The Chairman of the Board of Directors and President of the Company, Mr. Tomas L.
Alcantara,! called the meeting to order and presided over the same. The Corporate
Secretary, Atty. Roberto V. San Jose, recorded the minutes of the proceedings.

The Chairman informed that the Company’s Executive Vice President, Mr. Tirso G.
Santillan, Jr., would preside over the meeting. Mr. Santillan notified the stockholders of
the attendance of the following directors at the meeting:

1. Tomas . Alcantara 7. Honorio A, Poblador III

2. Editha I. Alcantara 8. Arturo B. Diago, Jr.

3. Alejandro I. Alcantara 9. Jose Ben R. Laraya (Independent Director)?
4. Conrado C. Alcantara 10. Thomas G. Aquino (Independent Director)
5. Ramon T. Diokno 11. Jacinto C. Gavino, Jr. (Independent Director)
6. Tirso G. Santillan, Jr.

CERTIFICATION OF NOTICE AND QUORUM

The Corporate Secretary certified that notices of the meeting and the Definitive
Information Statement had been timely sent, by personal delivery or by mail, to all
stockholders of record prior to date of the Annual Stockholders Meeting in compliance
with the By-laws.

The Corporate Secretary also reported that, based on the certification of the Stock and
Transfer Agent, there were present at the meeting, in person or by proxy, stockholders
holding or representing at least 10,531,047,000, or 89.31% of the outstanding capital
stock of 11,791,500,000 common or preferred shares entitled to vote, and that a quorum
was, therefore, present for the transaction of business. He also explained the voting
procedures and general protocol for the meeting upon the request of the Chairman.
(The list of stockholders present or represented by proxy during said meeting is on file
at the offices of the Company.)

APPROVAL OF THE MINUTES OF THE PREVIOUS MEETING

The Chairman proceeded to the next matter on the agenda, which was the approval of
the minutes of the annual stockholders’ meeting held on May 24, 2018. He said that
copies of said Minutes had been earlier distributed to the stockholders.

There was a motion to dispense with the reading of the Minutes considering that copies
of said Minutes had been earlier distributed to the stockholders, and to approve the
same without reading Another stockholder seconded the motion. The Corporate
Secretary informed the Chairman that, for the record, they received proxies

T Mr, Tomas L. Alcantara is the Chairman of the Board and President, Chairman of the
Executive Committee, Chairman of the Compensation Committee and Chairman of the
Nominations Committee.

2 Mr. Jose Ben R. Laraya is the Chairman of the Audit Committee.
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the Corporate Secretary to vote in favor of approving the corporate acts. Considering
the sufficiency of the affirmative votes and there being no objection, the motion was
duly approved and the stockholders resolved as follows:

Resolution No. 3, Series of 2019

“ RESOLVED, that all acts, contracts, resolutions and actions, authorized and
entered into by the Board of Directors and Management of the Company
from the date of the last annual stockholders’ meeting up to the present be,
as they are hereby, approved, ratified and confirmed.”

APPOINTMENT OF ELECTION INSPECTORS

The next matter on the agenda was the appointment of the election inspectors. The
Chairman asked the Corporate Secretary to explain about the said election inspectors.
The Corporate Secretary explained that the By-Laws of the Company allow the
stockholders to appoint three persons as inspectors at each annual meeting of
stockholders. Since a special committee of inspectors, consisting of the Office of the
Corporate Secretary and the Stock and Transfer agent, was earlier constituted to inspect
and validate the proxies, he suggested that the same committee be appointed as
Election Inspectors.

A motion, duly seconded, was made for the appointment of the special committee of
inspectors, consisting of the Office of the Corporate Secretary and the Stock and
Transfer agent, as Election Inspectors. The Corporate Secretary informed the Chairman
that their proxies of at least 89.33% of the outstanding capital stock, instructed the
proxy holder or the Chairman or the Corporate Secretary to vote in favor of approving
the matter. Considering the sufficiency of the affirmative votes and there being no
objection, the motion was duly approved and the stockholders resolved as follows:

Resclution No. 4, Series of 2019

“RESOLVED, that the special committee of inspectors, consisting of the
Office of the Corporate Secretary and the Stock and Transfer agent, be
appointed as Election Inspectors.”

ELECTION OF DIRECTORS

The next matter on the agenda was the election of the members of the Board of
Directors. Upon query from the Chairman, the Corporate Secretary explained that in
accordance with the Company’s Corporate Governance Manual, all nominations for
directors were reviewed and approved by the Nominations Committee. Under the
rules of the Securities and Exchange Commission (SEC), only nominees whose names
have been submitted to and evaluated by the Nominations Committee, and whose
names appear in the Final List of Candidates set forth in the Definitive Information
Statement, shall be eligible for election as Independent Directors. Further, under Rule
38 of the Securities Regulation Code (SRC), no other nominations shall be entertained
after the Final List of Candidates shall have been prepared. No further nominations
shall be entertained or allowed on the floor during the actual annual stockholders’
meeting.

The Corporate Secretary informed the Chairman that the Company received the
nominations stated below for regular and independent directors for the term 2019-2020

3



Thereupon, a motion was made, duly seconded, for the declaration of the 11 candidates
who earned the highest number of votes as the duly elected members of the Board of
Directors of the Company for the year 2019-2020. There being no objection, the
Chairman declared the 11 candidates as the duly elected members of the Board of
Directors of the Company for the ensuing term to act as such until their successors are
duly elected and qualified in accordance with the By-Laws. The Chairman also
acknowledged the election of Messrs. Jose Ben R. Laraya, Jacinto C. Gavino, Jr. and
Thomas G. Aquino as the Company’s independent directors.

APPOINTMENT OF EXTERNAL AUDITORS

The next item on the agenda was the appointment of the Company’s external auditor.
The Chairman asked the Chairman of the Audit Committee, Independent Director Jose
Ben R. Laraya, to share the Committee’s recommendation on the matter.

Mr. Jose Ben R. Laraya informed the Chairman that the Audit and Governance
Committee had reviewed the qualifications and performance of the Company’s external
auditor SGV & Co., and is endorsing their reappointment for the current year. A
motion, duly seconded, was made for the re-appointment of the accounting firm SGV &
Co. as external auditor of the Company for the current year. The Corporate Secretary
informed the Chairman that their proxies representing 89.34% of the outstanding
capital stock, instructed the proxy holder or the Chairman or the Corporate Secretary to
vote In favor of the re-appointment of the accounting firm SGV & Co. as external
auditor of the Company. Considering the sufficiency of the affirmative votes and there
being no objection, the motion was duly approved and the stockholders resolved as
follows:

Resolution No. 5, Series of 2019

“RESOLVED, that the auditing firm 5GV & Co. be, as it is hereby, re-
appointed as the Company’s external auditor for the current year 2019-
24207

ADJOURNMENT

There being no further business to transact, and on motion duly made and seconded,
the meeting was adjourned.

ROBERTO V, SAN JOSE
Corporate Secretary

ATTESTED: !

TIRSO G. SANTILLAN, JR.
Executive Vice-President/ Director



ALONS CONSOLIDATED RESOURCES, INC.
SUMMARY OF RELEVANT RESOLUTIONS
APPROVED BY THE BOARD OF DIRECTORS
(For the Period: January — December 2019)

REGULAR BOARD MEETING
17 January 2019
The Board of Directors approved the Corporation’s budget for the year 2019.

REGULAR BOARD MEETING
21 March 2019

The Board of Directors approved the conversion of the Corporation’s Php2.2B
preferred shares in Alsons Development and Investments Corporation
(ALDEVINCO) to voting common shares.

The Board approved the Audited Financial Statements of the Corporation for the
year ended December 31, 2018.

The Board set the date of the Annual Stockholders' Meeting of the Corporation on
May 30, 2019 at the New World Makati Hotel.

REGULAR BOARD MEETING
11 April 2019

The Board authorized Editha I. Alcantara as Vice Chair of the Board of Directors
and Tirso G. Santillan, Jr as Acting Chief Executive Officer of the Company,
together with the Chief Financial Officer, Robert F. Yenko to sign the Company’s
Statement of Management’s Responsibility for its Audited Financial Statements.

The Board then approved to update its list of signatories in all the accounts of the
Corporation with any and all banks or other entities

SPECIAL BOARD MEETING
30 May 2019

The Board approved to declare a regular cash dividend of £0.0008 per share in
favor of holders of preferred shares and £0.02 per share in favor of common
shareholders out of the unrestricted retained earnings as of 31 December 2018, as
of the record date of June 30, 2019, payable on or before July 25, 2019.

The Board then approved the Company's Integrated Annual Corporate
Governance Report for the year 2018 and the information contained therein.



ORGANIZATIONAL MEETING
30 May 2019

After the Regular Annual Stockholders’ Meeting, the elected Board of Directors,
met and the Board then elected its Chairman, the members of its Executive,

Audit, Nomination and Compensation Committees, and its officers for the year
201

REGULAR BOARD MEETING
22 August 2019

The Board approved the second quarter financial statements of the Company as
presented to the Board.

The Board then approved the Company’s Material Related Party Transactions
Policy, in compliance with the Memorandum Circular No. 10, Series of 2019,
issued by the Securities and Exchange Commission.

REGULAR BOARD MEETING
19 December 2019

The Board approved the third quarter financial statements of the Company as
presented to the Board.



